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INDEPENDENT AUDITOR’S REPORT
The Members,
RADHA RAMAN DEV VENTURES PRIVATE LIMITED
MUMBALI,

Report on the Financial Statements

We have audited the accompanying standalone financial statements of RADHA RAMAN DEV
VENTURES PRIVATE LIMITED (“the company”), which comprise the Balance Sheet as at
31* March 2017, and the Statement of Profit and Loss for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the {inancial position, financial performance of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014.

This responsibility also includes the maintenance of adequate accounting records in accordance
with the provision ‘of the Act for safeguarding of the assets of the Company and for preventing and
detecting the frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates ihat are reasonable and prudent; and design,
implementation and maintenance of internal financial controls, that were operating cffectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from materiai
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on cur audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and pian
and perform the audit to obtain reasonable assurance about whether the standalone financial
statements are free {from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the standalone financial statements. The procedures selected depend on the auditor’s
essment of therisks of material misstatement of the standalone
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In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the standalone financial statements that give true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by Company’s Directors, as well as evaluating the overall presentation
of the standalone financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Opinion
P In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial staternents give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31% March, 2017 and its loss for the

year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the act, reporting under the said
order is either Nil or Not Applicable to the Company.

As required by Section 143 (3) of the Act, we report that:

a) we have sought and obtained al! the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) in our opinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books.

¢) the Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

d) in our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

€} on the basis of written representations received from the directors as on 31* March, 2017,
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March, 2017, from being appointed as a director in terms of Section 164(2) of the Act.

f)  With respect to the adequacy of the Internal Financial Controls over financial reporting of the
Company and the operating effectiveness of such controls, reporting of the same is not
applicable for the company as it is exempt vide Notification 583(E) Dated 30/06/2017 read
with General Circular No. 8 Dated 25/07/2017 and

g)  With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule I1 of the Companies (Audit and Auditors) Rule, 2014, in our opinion and to the best of
our information and according to the explanations given to us :

i. the Company does not have any pending litigations which would impact its financial
position.




RADHA RAMAN DEY VENTURES PRIVATE LIMITED

1. the Company does not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

ili. there has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv. the Company has provided requisite disclosures in its standalone financial statements
as to holdings as well as dealings in Specified Bank Notes during the period from
8" November, 2016 to 30" December, 2016 and these are in accordance with the
books of accounts maintained by the Company. Refer Note 12 to the standalone
financial statements.

FOR AND ON BEHALF OF

V. PAREKH & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REGN NO. 10748%4

[frozomet x T

MUMBAI, e RASESHV.PAREKH PARTNER
DATED :06" September, 2017 MEMBERSHIP NO. 38615




RADHA RAMAN DEV VENTURES PRIVATE LIMITED
BALANCE SHEET AS ON 315T MARCH, 2017

{ Amtin Rs.)
Particulars Note As at 31st March 2017 As at 31st March 2016
I.Equity and Liabilities
Shareholders’ Funds
{a) Share Capital 3 1,00,000 -
Reserves and Surplus
(a) Reserves and Surplus 4 (13,770) -
Current Liabilities
{a) Short-term Provision 5 3,435 -
{c) Other Current Liabilides 6 10,335 -
13,770 -

Total 1,00,000 -
I1. Assets
Cwirent Assets
(2) Casn and cash equivalents 7 1,00,000 -

1,00,000 -
Total 1,00,000 -
Summary of significant accounting policies 2
This is the Balance sheet referred to in our report of even date. '

The accompanying notes are an integral part of the financial statements.
FOR AND ON BEHALF OF BOARD OF DIRECTCRS

V.PAREKH & ASSOCIATES
Chartered Accountants
Firm Reg. No. 107485W
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{Partner} N =F

Membership No. 38615

Place : Mumbai
Date : 06th September, 2017

RADHA RAMAN DEV VENTURES PRIVA

—

Bandish B Ajmera
(DIRECTOR})
Din: 00012318

(DIRECTOR)
Din : 00012508

Place : Mumbai
Date : 06th September,2017
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RADHA RAMAN DEV VENTURES PRIVATE LIMITED
PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 315T MARCH, 2017

A2 TR )
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For the year ended}  For the year
31 March 2017 ended 31 March

Particulars MNote No. 2016

L. Revenue from operations ‘ - -
I1. Other Income - -

1I1. Total Revenue {I + 1T} - -
Other expenses 8 13,770 -

Totai Expenses 13,770 -

XL Profit/{Loss) for the period from continuing operations {13,770} -

less Tax Expense

XV, Profilf (Loss) for the period [Profit after tax (PAT)] (13,770} -

XV1, Earnings per equity share

{1} Basic {1.38) -

(2} Diluted {1.38} _

Summary of significant accounting policies 2

This ts the Profit and Loss Statement referred to in our report of even date.
The accompanying notes are an integral part of the financial statements.

V.PAREKH & ASSOCIATES FOR AND CN BEHALF OF BOARD OF DIRECTORS
RADHA RAMAN DEV VENTURES PRIVATE LIMITED

k] @é o

Chartered Accountants
Firm Reg. No, 107488W

LYY :s_\———-——"’/f‘:.
NG &
RASESH V. PAREKH e h

(Partner) : Bandish B Ajmera Nimish 5 Ajmera
Membership No. 38615 . (DIRECTOR) {Director)

- Din : 0012318 D¥in : 00012508
Placc : Mumbai Place : Mumbai

Date : 06th September,2017 Date : 06th September, 2017
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RADHA RAMAN DEV VENTURES PRIVATE LIMITED

Notes to financial statements for the year ended 31st March, 2017

1 Corporate information
RADHA RAMAN DEV VENTURES PRIVATE LIMITED. is a Private Limited company domiciled in
India and incorporated under the provisions of the Companies Act, 2013. The company is engaged
in business of construction and development of property,

2 Summary of significant accounting policies

a, Basis of preparation of financial statements

The financial statements are prepared in accordance with the generally accepted accounting
principles (GAPP) in India under the historical cost of convention on the accrual basis. GAAP
comprises mandatory accounting standards as prescribed under Section 133 of the Companies
Act, 2013 (the Act’) read with Rule 7 of the Companies (Accounts) Rule, 2014 and the provisions
of the Act (to the extent notified). Accounting policies have been consistently applied except where
a newly-issued accounting standard is initially adopted or a revision to an existing accounting
standard requires a change in the accounting policy hitherto in use.

b. Use of estimnates

The preparation of financial statements in conformity with Indian GAAP requires the management
to make judgments, estimates and assumptions that affect the reported amounts of revenue,
expenses, assets and lfabilities and the disclosure of contingent liabilities at the end of the
reporting period. Although these estimates are based on the management’s best knowledge of
current events and actions, uncertainty about these assumptions and estimates could result in the
outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future
periods, .

¢ Current and Nen Current Classification

An asset is classified as current when it satisfies any of the following criteria:

i. It is expected to be realized/ settled, or is intended for sale or consumption, In the companies
normal operating cycle or

it. It is held primarily for the purpose of being traded or

iii. It is expected to be realized/ due to be settled within 12 months after the reporting date or

iv. It is cash or cash equivalent unless it is restricted from being exchanged or used to settlea
liability for at least 12 months after the reporting date or

v. The company does not have an unconditional right to defer settlement of the liability for at least
12 months after the reporting date.

All other assets and liabilities are classified as non current

d Tangible fixed assets

Fixed assets, are stated at cost, net of accumulated depreciation and accumulated impairment
losses, if any .The cost comprises purchase price, borrowing costs if capitalization criteria are met
and directly attributable cost of bringing the asset to its working condition for the intended use.
Any trade discount and rebates are deducted in arriving at the purchase price. Subsequent
expenditure related to an item of fixed is added to its book value only if it increases the future
benefits from the existing asset beyond its previously assessed standard of performance. All other
expenses on existing fixed assets, including day-to-day repair and maintenance expenditure and
cost of replacing parts, are charged to the statement of profit and loss for the period during which
such expenses are incurred. Gains or losses arising from de recognition of fixed assets are
measured as the difference between the net disposal proceeds and the carrying amount of the
asset and are recognized in the statement of profit and loss when the asset is derecognized.
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¢ Intangible assels

Intangible assets acquired separately arc measured on initial recognition at cost. Following initial
recopnition, intangibie assets are carvied at

internally generated intangible assets, excluding capitalized development costs, are not capitalized
and expenditure is reflected in the statement of profit and loss in the year in which

the expenditure is incurred. Cost comprises the purchase price and any attributable cost of
bringing the assets to its working condition for its intended use. Gains or losses arising from de
recognition of an intangible asset are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the statement of profit and
loss when the asset is derecognized.

e mininn it lnonan 1 oarmer

o5t iess accumulated impairment 1085€s, Ir any.

. L)
[}

f Depreciation and Amortization

Depreciation on tangible assets is provided on the Straight Line Method over the useful life of
assets prescribed under Schedule-}1 of the Companies Act, 2013. Depreciation for assets purchased
/ sold during a period is proportionately charged. Intangible assets are amortized over their
respective individual estimated useful life on straight line basis, commencing from the date the
asset is available to the company for its use.

£ Impairment of Tangible and Intangible Assets

The company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
company estimates the asset’s recoverable amount. An asset’s recoverabie amount is the higher of
" an asset's or cash-generated units {CGU) net selling price and its value in use. The recoverable
amount is determined for an individual asset, unless the asset does not generate cash inflows that
are largely independent of those from other asset or groups of assets. Where the carrying amount
of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written
down to its recoverable amount. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate thai reflects current market
assessment of the time value of money and the risks specific to the asset. In determining net selling
price, recent market ‘transaction is taken into account, if available. if no such transactions can be
identified, an appropriate valuation model is used.

h inventories
Construction Materiais and Consumabies
Construction Materials and Consumables arc valued at lower of cost or net realizable value. The
Construction materials and consumables purchased for construction work issued to
construction work in progress are treated as consumed.
Construction Work in Progress
Construction Work in Progress are valued at lower of cost or net realizable value. Cost includes
cost of land, development rights, rates and taxes, construction costs, borrowing costs, other
direct expenditure, allocated overheads and other incidental expenses.

Finished Stock of Flats
i. Unsold Flats & Convenient Units are valued at cost,
ii. Valuation of construction materia} is not considered on year to year basis.




i Investments

Investments, which are readily realizable and intended to be held for not more than one year from
the date on which such investments are made, are classified as current investments. All other
investments are classified as long-term investment.

On initial recognized, all investments are measured at cost. The cost comprises purchase price and
directly attributable acquisition charges such as brokerage, fees and duties. If an investment is
acquired, by the issue of shares or other sccurities, the acquisition cost is the fair value of the
securities issued. If an investment is acquired in exchange for another asset, the acquisition is
determined by reference to the fair value of the asset given up or by reference to the fair value of
the investment acquired, whichever is more clearly evident.

Current investments are carried in the financial statement at lower of cost and fair value
determined on an individual investment basis. Long-term investment is carried at cost. However,
provision for diminution in value is made to recognize a decline other than temporary in the value
of the investment.

On dispasal of an investment, the difference between its carrying amount and net disposal
proceeds is charged or credited to the statement of profit and loss.

j Revenue recognition

Revenue is recognized to the extent that it is probable that economic benefits will flow to the
Company and the revenue can be reliably measured. The following specific recognition criteria
must also be met before revenue is recognized:

Income from services

Revenues from services rendered are recognized pro-rata over the period of the contract as and
when services are rendered. The Company collects statutory tax like service tax/vat ctc. on behaif
of the government and, therefore, it is not an economic benefit flowing to the Company. Hence it is
excluded from revenue. Unbilled revenite is recognized to the extent not billed at the year end.

Interest

Interest income is recognized on a time proportion basis taking into account the amount
outstanding and the applicable interest rate. Interest income is included under the head “other
income” in the Statement of Profit and Loss.

Dividends
Dividend income is recognized when the Company's right to receive dividend is established by the
reporting date.

k Retirement and other employee benefits
Employee benefits include Provident Fund, Employee State Insurance, gratuity and compensated
absences.

‘Defined contribution plans

Retirement benefit in the form of provident fund and employees state insurance are defined
contribution schemes. The contributions to the provident fund and employees state insurance are
charged to the Statement of Profit and Loss for the year when the contributions are due.
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Defined benefit plans

The Company operates two defined benefit plans for its employee, viz., gratuity and compensated
absences scheme. The costs of providing benefits under these plans are determined on the basis of
actuarial valuaticn at each year-end. Separate actuarial valuation is carried out for each pian using
the Projected Unit Credit method. Actuarial gains and iosses for both defined plans are recognized
in full in the period in which they occur in the Statement of Profit and Loss.

Compensated absences, which are expected to be utilized within the next 12 months, are treated
as short - term employee benefit. The Company measures the expected cost of such absences as
the additional amount that it excepts to pay as a result of the unused entitlement that has
accumulated at the reporting date.

The Company treats compensated absences excepted to be carried forward beyond twelve
months, as long-term employee benefit for measurement purposes. Such long-term compensated
absences are provided for based on the actuarial valuation using the Projected Unit Credit method
at the year-end. Actuarial gains and losses for both defined plans are recognized in full in the
period in which they occur in the Statement of Profit and Loss.

Expenses incurred towards voluntary retirement scheme are charged to the Statement of Profit

and Loss when incurred.

| Foreign currency translation

Foreign currency transaction and balances

Initial recognition

Foreign currency transactions are recerded in the reporting currency by applying to the foreign
currency amount the exchange rate between the reporting currency and the foreign currency at
the date of the transactions.

Conversion
Foreign currency monetary items are retranslated using the exchange rate prevailing at the
reporting date.

Exchange differences

Exchange differences on monetary items are recognized as income or as expenses in the periad in
which they arise.

m Income taxes

Tax expenses comprise current and deferred tax. Current income-tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income-tax Act, 1961. The tax
rates and tax laws used to compute the amcunt are thase that are enacted or substantively
enacted at the reporting date, Current income tax relating to items recognized directly in equity is
recognized in equity and not in the Statement of Profit and Loss.

Deferred income taxes reflect the impact of timing differences between taxable income and
accounting income originating during the current year and reversal of timing differences for the
earlier years. Deferred tax is measured using the tax rates and the tax laws enacted or
substantively enacted by the reporting date. Deferred income-tax relating to items recognized in
equity is recognized in equity and not in the Statement of Profit and Loss.
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Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are
recognized for deductible timing differences only to the extent that there is virtual certainty that
sufficient future taxable income will be available against which such deferred tax assets can be
realized. In situation where the Company has unabsorbed or carry forward tax losses, all deferred
tax assets are recognized only if there is virtual certainty supported by convincing evidence that
they can be realized against future taxable prolits.

At each reporting date, the Cornpany re-assesses unrecognized deferred tax assets. It recognizes
unrecognized deferred asset to the extent that it has become reasonably certain or virtually
certain, as the case may be, that sufficient future taxable income will be available against which
such deferred tax assets can be realized.

The carrying amount of deferred tax assets is reviewed at each Balance Sheet date. The Company
writes-down the carrying amount of a deferred tax asset to the extent that it is no longer
reasonably certain or virtually certain, as the case may be, that sufficient future taxahle income
will be available against which deferred tax asset can be realized. Any such write-down may be
reversed to the extent that it becomes reasonably certain or virtually certain, as the case may be,
that sufficient future taxable income will be available.

Minimum Alternate Tax (MAT) paid in a year is charged to the Statement of Profit and Loss as
current tax. The Company recognizes MAT credit available as an asset only to the extent that there
is convincing evidence that the Company will pay normal income tax during the specified period, i.
e, the period for which MAT credit is allowed to be carried forward. In the year in which the
Company recognizes MAT credit as an asset in accordance with the Guidance Note on Accounting
for Credit Available in respect of Minimum Alternative Tax under the Income —tax Act,1961, it is
created by way of credit to the Statement of Profit and Loss and shown as "MAT Credit
Entitlement.” The Company reviews the "MAT Credit Entitlement “asset at each reporting date
and writes down the asset to the extent the Company does not have convincing evidence that it
will pay normal tax during the specified period.

.

n Earnings Per Share- .

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable
to equity shareholders (after deducting preference dividends and attributable taxes) by the
weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share , the net profit or loss for the period
attributable to equity shareholders and the weighted average number of share outstanding during
the period are adjustable for the effect of all dilutive potential equity shares.

o Provisions

A provision is recognized when the Company has a present obligation as a result of past event, it is
probable that an outflow of resources embodying economic benefit will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. Provisions are not
discounted to their present value and are determined based on the best estimate required to settle
the obligation at the reporting date. These estimates are reviewed at each reporting date and
adjusted to reflect the current best estimates.

p Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognized because it is not probable
that an outflow of resources will be required to scttle the obligation. A contingent liability also
arises in extremely rare cases where there is a lLability that cannot be recognized because it
cannot be measured reliably. The Company does not recognize a contingent liability but discloses

its existence | e financial statements.
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Aggregate numbers of bonus shares issued, share issued for consideration other than cash and shares brought back during the
period of five years immediately preceding the reporting date:

~31st March, 2017 31st March, 2016
No.of shares No. of shares

Year 2016-2017 -
Year 2001628146 . -

In addition, the company has issued total Nil shares (PY NIL) during the period of 2 years immediately preceding the reperting date on
exercise of epticns granted under the employee stock option plan (ESOP) wherein part consideration was received in forin of employee
Services.

(D) Details of shareholders holding more than 5 % shares in the company

Name of the shareholder 31st March, 2017 31st March, 2016
Number of Percentage of |Number of shares{ Percentage of
shares held Holding held Holding

Equity shares of Rs. 10 each fully paid
Ajmera Reality and Infra India Limited 9,999.00 99.99

As per records of the company, including its register of shareholders/members and other declarations received from shareholders
regarding beneficial interest, the above shareholding represents hoth legal and beneficial ownerships of shares.

Note : 1: Reserves and Surplus {Amt in Rs.)

Particulars As at 31st March | As at 31st March
2017 2018

Surplus/(deficit) in the statement of profit and loss ’ .

Balance as per last financial statement - -

Add : Profit/ (Loss) for the year . {13,770) -

Net surplus in the statement of profit and less {B) {13,770) -

Total reserves and surplus . (23,770 -
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RADHA RAMAN DEV VENTURES PRIVATE LIMITED ]
NMotes to financial statement for the year ended 31st March 2017
Note : 3: Share Capital {Amtin Rs.}
Authorized, Issued, Subscribed and paid-up share capital and par value per share
Particulars 31t March 2017 | 31st March 2016
Authorized Share Capital
10,000 (Previous year 10,000 ) Equity Shares of Rs. 10/-
each 1,00,000
1,00,000 -
Issued & Subscribed Share Capital
10,000 (Previous year 10,000 ) Equity Shares of Rs. 10/-
each fully paid. 1,00,000 § - -
1,00,000 -
(A) Reconciliation of number of shares outstanding at the beginning and at the end of the year
Particulars For the year Amount (Rs.) For the year Amount {Rs.}
ended 31st ended 31st March
March 2017 2016
Number of Equity Shares outstanding as at the
beginning of the year
10,600 1,00,000
Number of Equity Shares outstanding as at the end of
the year 10,000 1,00,000 - -

(B) Terms / rights attached to equily shares
The company has only one class of equity shares having a par value of Rs. 10 per, share, Each shareholder of equity shares is entitled
to one vote per share, The company declares and pays dividend in Indian rupees. The dividend proposed by the Board of Directors is
subject to the approval of the shareholders in the ensuing General Meeting.

In the event of liquidation of the company, the holders of equity shares will be entitied to receive remaining assets of the company.
The distribution will be in proportion to the number of equity shares held by the shareholders.

C) Shares held by holding/ultimate holding company and/or their subsidiaries/associates

3istMarch, 2017 31stMarch, 2016
No. of shares % of Holding No. of shares % of Holding
Holding Company : 9,999.0Q 99.99

Ultimate Holding Company - - . -

Associate . . . _
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RADHA RAMAN DEV VENTURES PRIVATE LIMITED
Notes to Financial statement for the year ended 31st March 2617

Current Liabilities
Note : 5: Short term Provisions

(Amt in Rs.)

Particulars 31st March 2017 | 31st March 2016
Audit Fee Payable 3,435 -
Total 3,435 -

Note : 6 : Other Current Liabilties {Amt in Rs.}
Particulars 31st March 2017 | 31st March 2016
Ajmera Housing Corporation 10,335 -
Total 10,335 -
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'RADHA RAMAN DEV VENTURES PRIVATE LIMITE

Notes to Financial statement for the year ended 31st March 2017

ILASSETS {Amt in Rs.)
Current assets

Npte : 07 : Cash and Bank Balance

Particulars F1st March 2017 31st March 2016
Cash and Cash Equivelents

Cash on hand 1,00,000 -
Bank Balance ' - -

Total 1,00,600 .




Details Of Direct expenses

RADHA RAMAN DEV VENTURES PRIVATE LIMITED

PARTICULARS Total

' 2016-17 2015-16
Note:8
Other Expenses :
Audit Fees 3,435 -
Filing Fees 7,828 -
L.egal Charges 2,400 -
Misc Exp. 107 -
TOTAL 13,770 -
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11

12

Disclosure under Micro, Smalt and Medium Enterprises Development Act, 2006:
a The principal amount and the interest due thereon remaining unpaid to any supplier at the end
of each accounting year : Nil

b The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium
Enterprises Development Act, 2006, along with the amount of the payment made to the
supplier beyond the appointed day during cach accounting year.

¢ The amount of Interest due and payable for the period of delay in making payment but without
adding the interest specified under the Micro, Smail and Medium Enterprises Development Act,
2006

d The amount of Interest accrued and remaining unpaid at the end of each accounting year Nil

e The amount of further interest remaining duc and payable even in the succeeding years until
such date when the interest dues above are actually paid to the small enterprise, for the
purpose of disaliowance of a deductible expenditure under section 23 of the Micro, Smal! and
Medium Enterprises Development Act, 2006 is Nil

f The above information and that given in -"Trade Payables” regarding Micro and Smaii
enterprises has been determined to the extent such parties have been identified on the basis of
available with the company. This has been relied upon by the auditors.

Disclosure on Specified Bank Notes (SBNs)

During the year, the Company had specified bank notes or other dencmination note as defined in
the MCA notification G.S.R. 308(E) dated March 31, 2017 on the details of Specified Bank Notes
{SBN) held and transacted during the period from November 8, 2016 to December, 30 2016, the
denomination wise SBNs and other notes as per the notification is given below:

Amount in Rupees

Other
Denomination

Particlulars SBNs* Notes Total
Closing Cash on hand as on 08/11/2016 - 1,00,000.00 1,00,000.00
(+) Permitted Receipts - - -
(-} Permitted Payments “ - -
(-} Amount Deposited in Banks - - -
Closing Cash on hand as on 30/12/2016 - 1,00,000.00 1,00,000.00

* For the purposes of this clause, the term ‘Specified Bank Notes’ shall have the same meaning
provided in the notification of the Government of India, in the Ministry of Finance, Department
of Economic Affairs number S.0. 3407(E), dated the 8th November, 2016.

There is no foreign currency income/expenditure during the year.




13  (apital and other commitments
Capital and other commitments on account of revenue as well as capital nature is Rs.
NIL{Previous Year NIL)

14 The Balance in Debtors, Creditors and Advances accounts are subject to confirmation and
reconciliation, if any. However as per management gpinion no material impact on financial
statements out of such reconciliation is anticipated.

15 Subsequent events
There is not any subsequent event reported after the date of financial statements.

16 Taxation
Income Tax
In view of loss during the year no provision for income tax including Minimum Alternative Tax
(MAT) has been made. '
17  Deferred Tax
The company does not envisage any deferred tax assets/liability.

As per our report of even date

For and on behalf of For and on behalf of Board Of Directors of
V.PAREKH & ASSOCIATES RADHA RAMAN DEV VENTURES PRIVATE
LIMITED
Chartered Accountants -
Firm Reg. No. 107488W N
RASESH V. PAREKH - PARTNER Bandish B Ajmera Nimish 5 Ajmera
Membership No. 38615 (Director) (Director)
Din ; 00012318 Din : 00012508
Place : Mumbai Place : Mumbai

Date: 06th September 2017 Date : 06th September 2017







HO049

RADHA RAMAN DEV VENTURES PRIVATE LIMITED
Regd. Office: Citi Mall, Andheri Link Road, Andheri (W) Mumbai - 400 053
Tel: +91-022 -6698 4000 Fax: + 91-22-2632 5902
CIN: U70109MH2016PTC286540

DIRECTORS’ REPORT

To
The Members,

Your Directors have pleasure in presenting the Annual Report and the Audited Accounts of the
Company for the Financial Year ended on 31™ March, 2017.
1. Financial Highlights:

[Amount in Rupees]

PARTICULARS 2016-2017 2015-2016

Revenue from Operation - -

Other Income

Total Revenue - -

Profit / (Loss) before Taxation (13,770) -
Less : Tax Expenses - -
Net Profit / (Loss) after Tax (13,770) -

Balance brought forward - -
Amount available for appropriation - -
Transfer to general reserve - -
Balance Carried to Balance Sheet (13,770) -

2. Operations of the Company:
The Company has reported loss of Rs. 13,770 /- for the current financial year. The Company is exploring
different opportunities appropriate for the Company for coming years. Hence there were no operations

during the year.

3 Transfer to Reserves in terms of Section134 (3) (J) of the Companies Act, 2013:
Since the company has incurred loss during the Financial Year 2016-17, no amount was transterred to
General Reserve Account.

4. Dividend:
Your Directors regret their inability to recommend any dividend since the Company has suffered loss
during the current financial year.

5. Share Capital:
The paid up Equity Share Capital as at 31 March, 2017 was Rs. 100,000/~ divided into 10,000 Equity

shares having face value of Rs. 10/- each fully paid up. During the year under review, the Company has
not issued any shares with differential voting rights nor granted any stock options neither sweat equity:
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6. Subsidiaries & Associate Companies:
The Company does not have any subsidiary or associate Company.

7. Fixed Deposits:
Your Company has not accepted any deposits within the meaning of Section 73 of the Companies Act,
2013 and the Companies (Acceptance of Deposits) Rules, 2014,

8. Particulars of Loans, Guarantees or Investments:
The Company is engaged in providing infrastructural facilities, hence Section 186 of Companies Act,
2013 1s not applicable to the Company.

9, Related Party Transactions:

During the financial year, all related party transactions entered into by the Company were at arm’s
length basts and in the ordinary course of business.

Particulars of contracts or arrangements with related parties referred 1o in sub-section (1) of Section 188
in the forim ACC-2 are as follows:

I.Detatls of contracts or arrangements or transactions not at arm'’s length basis: Nil

2. Details of matertal contracts or arrangenient or transactions at arm’s length basis: Nil

10 Board of Direciors and Key Managerial Personnel (KMP):
As on 31" March, 2017 the Board consists of Mr Rajnikant § Ajmera ,Mr. Bandish B Ajmera, Mr.
Sanjay C’Ajmera,Mr Nimish S Ajmera & Mr. Manoj I Ajmera.

The Company does not come under the criteria prescribed in the Companies {Appointment and

Remuncration of Managerial Personnei} Rules 2014 tor appointment of whole time KMP, hence the
Company 1s not required to appoint KMP.

11. Board Meetings
During the year ended on 31" March, 2017, the Board of Directors of the Company had Two (2)

~th

meetings. These were held on 10™ October,2016 & 20 January, 2017.All the meetings were held within
the gap of 120 days.

12. Auditors:

M/s. V. Parekh & Associates, Chartered Accountants Statutory Auditors of the Company having Firm
Registration No. 107488W holds office until the conclusion of the ensuing Annual General Meeting and
being eligible, is proposed to be reappointed in the Notice to the Annual General Meeting as Statutory
Auditors of the company for a consecutive term of five vears from conclusion of ensuin g AGM up to the
conclusion of the Annual General Meeting for the finaneial year 2021-22.

The Company has received a certificate from the Auditors to the effect that appointment, if made, would
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independence. The proposal of their ratification is included in the notice of ensuing Annual General
Meeting.

There are no qualifications or observations or remarks made by the Auditors in their Report. There are
no qualifications or adverse remarks in the Auditors’ Report which require any clarification/explanation.
The Notes on financial statements are self-explanatory and needs no further explanation.

13. Particulars of Employee:
None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the

Companies (Appomtment and Remuneration of Managerial Personnel) Rules, 2014,

14, Extract of the Annual Return:

Pursuant to section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies (Management
and Administration) Rules, 2014 the extract of the Annual Return in Form MGT 9 is annexed herewith
in “Annexure A”.

15. Corporate Social Responsibility:

The Company is not required to constitute a Corporate Social Responsibility Committee as it does not
fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is not required to
formulate policy on corporate social responsibility.

16. Risk Management;

Periodic assessments to identify the risk areas are carried out and manage-mcnt 1$ briefed on the risks in
advance to enable the company to control risk through a properly defined plan. The risks are classified
as financial risks, operational risks and market risks. The risks are taken into account while preparing the
annual business plan for the year. The Board is also periodically informed of the business risks and the
actions taken to manage them. The Company has formulated a policy for Risk management with the
following objectives:

* Provide an overview of the principles of risk management

*  Explain approach adopted by the Company for risk management

= Define the organizational structure for effective risk management

* Develop a “risk” culture that encourages all employees to identify risks and associated opportunities
and to respond to them with effective actions.

*  Identify, access and manage existing and new risks in a planned and coordinated manner with
minimum disruption and cost, to protect and preserve Company’s human, physical and financial assets.

17, Conservation of Energy & Technology Absorplion:
The provisions of Section 134(3)(m) of the Companies Act, 2013, relating to conservation of energy and
technology absorption are not applicable to the Company. However, the Company has been

continuously and extensively using technology in its operations.
During the year under review, there were no foreign exchanges earnings/ cutgo.
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I8. Internal Control System and their adequacy:

The Company has an [nternal Control System, commensurate with the size, scale and complexity of s

-
!

e scope and authonty of the inicrnal Audit function is defined in the Internal Audit
Manual. To maimtain its objectivity and independcence, the Internal Audit function reports to the Board.

19. Vigil Mechanism:

The Company is committed for developing a culture where it is safe for allemployees to raise concerns
about any poor or unacceptable practice and any event of misconduct.

The company has established a mechanism called“Vigil- Mechanism(Whistle Blower Policy)” for
directors and employees to report concerns about unethical behavior, actual or suspected fraud or
violation of the Company’s code of conduct or ethics policy.

20. Prevention of Sexual Harassment at Workplace :

The Company is committed to provide healthy environment to all employees of Radha Raman Dev
Ventures Private Limited and dees not tolerate any discrimination and/or harassment in any form.
However during the Financial year there were no women employees on payroll.

21. Material Changes between the date of the Board report and end of financiai year

-1

There have been no material changes and commitments, if any, affecting the financial position of the
Company which have occurred between the end of the financial year of the Company to which the
financial statements relate and the date of the report.

»

22. Significant and_material orders passed by the regsulators or courts impacting the going

concern status and company’s operations in fuiure:

During the year under review, there has been no such sigrificant and material orders passed by the
reguiators or courts or tribunals impacting the going concern status and company’s operations in future.

23. Director’s Responsibility Statement:

Your Company’s Director make the following statement in terms of Sub Section 5 of Section 134 of the
Companies act 2G13:

(a) in the preparation of the Annual Accounts, the applicable accounting standards had been foliowed
along with proper explanation relating to material departures, if any;

(b) the Directors had selected such accournting policies and applied them consistently and made
judgments and estimates that are reasonabie and prudent so as to give a true and fair view of the state of
affairs of the company at the end of the financial year and of the profit and loss of the company for that
period,

(c) the Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

(d) the Directors had prepared the annual accounts on a going concern basis:

{c} the Directors, had laid down internal financial controis to be followed by the company and that such
internal financial controls are adequate and were operaiing effectively;
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() the Directors had devised proper systems 1o ensure compliance with the provisions of all applicable
Jaws and that such systems were adequate and operating effectively.

Acknowledgments:

Your Directors express their deep sense of appreciation for all the employees whose commitment,
co-operation, active participation, dedication and profcssionalism has made the organization’s growth
possible. Finally, the Directors thark you for your continued trust and support.

By order of the Board of Directors
For Radha Raman Dev Ventures Private Limited

Bandish B. Ajmera Nimish S. Ajmera-
Place : Mumbai Director Director
Dated:22nd May, 2017 (DIN: (00012318) (DIN: 00012508)
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Repistered Office:

Citi Mall, New Link Read,
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Form No. MGT-9

Lxiract of Annual Return as on the financial year ended on 31" March, 2017

{Pursuani to section 9213} of the Companies Act, 2013 and rule 1 2(1) of the Companies
{Management and Administration) Rules, 2014]

(A) REGISTRATION AND OTHER DETAILS -

@

"U70109MH2016PTC286540

Registration Date

5% Qctober,2016

Name of the Company

| Radha Raman Dev Ventures Private Limited

Category of the Company

Private Company Limited by Shares

Sub-category of the Company

Indian Non-Guvernment Company

Address of the Registered office& contact
details

Citi Mall, Andheri New Link Road, Andhen
{W), Murnbai - 400 053

Tel: +91 22 66984000

Fax. +91 22 26325902

Whether listed company

Name, Address & contact details of the
Registrar & Transfer Agent, if any.

Not Applicable

(B) PRINCIPAL BUSINESS ACTIVITIES ¢}

FTHE COMPANY

All the business activities contributing (¢ % or more of the total turnover of the

company shall be stated:-

PRIVATE LIMITED
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Sr. | Name and Description of NIC Code of the | % to total turnover of

No. main products / services Product/ service the company

1 Construction/ Real Estate 100

(C) PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sr. | Name & Address of the CIN/GLN Holding % of Applicable
No. | Company Subsidiary/A| Shares | Sectivn
ssociates Held

I | Ajmera Realty & Infra India

L. L27104MHI1985PLC035659 Holding 100 2(46)
Limited )

(D) SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Fotal Equity)

I. Category-wise Share Holding

Category of No. of Shares held at the beginning No. of Shares held at the end of the %
Shareholders of the year year vhange
Demat Total | % of [ Demat Tutal e of during
hysical Physical
Tutal Tutal | the
Shares
Shares year
A. Promoters
(1} Indian
a) Individual/HUF 0 1 | 0.0t 0 I l 0.01 0

b) Central Govt.or
State Govt.

¢) Bedies Corporates 0 9999 9599 | 99.99 0 9999 9999 99.99 0
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d} Bank/FI ) 0 0 0 0 0 0 0 0
e} Any other 0 0 0 ] ¢ 0 0 0 b
SUB TOTAT, (A} (1} 0 10000 | 10000 | 100 0 L0000 10060 100 0
{2 Foreign
a} NRi- Individuals 0 0] 0 0 0 0 0 0 0
by Other Individuals 0 0 0 ] 0 0 0 0 0
¢) Bodics Corp. 0 0 0 0 ] 0 0 0 0
d) Banks / FI 0 0 0 0 0 0 0 0 0
e) Any other... 0 0 0 0 0 0 0 0 0
SUB TOTAL (A) (2) 0 1] 0 0 0 0 0 0 0
Total Shareholding
of Promoter 0 10000 104040 100 0 10000 10600 100 1]
(A= (AN D)+(AN2)
B. PUBLIC SHAREHOLDING B
) 711 Tnstitutions
a) Mutua! Funds 0 0 0 0 i+ G 0 0 0
b} Banks/F1 0 0 0 0 0 Q G ¢ 0
C) Central govt ¢ 0 9 U 0 0 0 ¢ 0
d} State Govt. 0 0 [i] 0 0 0 0 0 0
&) Venture Capital 9 0 5 0 o 0 o 0 0
Fund
gszs;rfl‘ie 0 0 0 0 0 0 0 0 0
o) FIIS 0 0 I 0 0 0 0 0
h ign v
st IO IEN IEE N EE N R O
i) Others (specify) 9 0 0 0 0 0 0 0
SUB TOTAL (B)(1) 0 0 0 0 0 0 g 0 0
(2} Non Institutions




RADHA RAMAN DEV VENTURES PRIVATE LIMITED
Regd. Office: Citi Mall, Andheri Link Road, Andheri (W) Mumbai — 400 053
Tel: +91-022 -6698 4000 Fax: + 91-22-2632 5902
CIN: UT0109MH2016PTC286540

a) Bodies Corporates

1) Indian 0 0 4] G 0 0 0 0 0
it) Overseas 0 1] 0 1] 0 G 0 4] 0
b} Individuals

1} Individual

shareholders holding 0 0 0 o 0 0 0 0 0

nominal share capital
upto Rs.2 lakhs

i) Individuals

shareholders holding

nominal share capital 0 0 0 0 0 o 0 0 ]
in excess of Rs. 2

lakhs

¢} Others (specify)

Non Resident Indians 0 ] 0 0 0 0 0 0 ¢
Overseas Body 0 0 0 ¢ 0 0 0 0 0
Corporate

Foreign Nationals 0 0 0 0 0 ] 0 Q 0
Clearing Members 0 0 0 ¢ o 0 0 0 0
Trusts 0 0 0 § 0 0 0 0 0
Foreign Boodies - DR 0 0 0 0 a 0 0 0 0
SUB TOTAL (B)(2) 0 0 0 0 0 o 0 0 0
Total Public 0 0 0 o 0 0 0 0 0
Shareholding

(B)= (B)(1+(B)(2)

C. Shares held by 0 o 0 0 0 0 0 0 0
Custodian for

GDRs & ADRs

Grand Total

(A+B+C) 0 10000 10000 100 1] HOO0U 10000 100 1]

ii. _Shareholding of the Promoters

Sr. | Shareholders Name | Shareholding at the Sharehulding at the | % change |
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No. beginning of the year end of the year in share
helding
No. of % of % of No. of % of | % of shareq during the
shaies toial shares shares total pledged/ year
shares nledged / shares encumbere
of the encumbered of the| d to tutal
company | to total company | shares
shares

! - Rii_ﬁlii\'nn[-§T-_A:in]cru
- on Behalf  of

| 1 0.0} G 1 0.01 0

Ajmera Realty & ! 0

Infra India Lid

Ajmera Realty &
9.99 0 99.9 0
* | Infra India Lid. 9999 1 9 9999 9 0

TOTAL 10000 100 0 10000 100 0 0

iit.  Change in the Promoters Shareholding (please specify)

Sr. Namesof | Sha reholding at the beginning of Shareholding at the end of the year % of toial
No Shareholder the year shares of the
. company
No. OF | % of total Date Inerease/decr Reason No of Shares
Shares shares of ase in
the sharcholidng
company

- NOT APPLICABLE ----

iv.  Sharcholding Patters of top ten Shareholders (Other then Promoters, Directors and Holders of ADRs,

GDRs)
Sr, Names of Shareholding at the heginning of Sharcheiding at the end of the year %e of toial
No Sharcholder the year shares of the
company
Ne. Of | % of total Date Increase/decr Reason No of Shares
Shares shares of ase in
the shaieholidng

company

- NOT APPLICABLE ----
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v. Shareholding Pattern of Directors and KMP:

Sr. | Names of Directors Shareholding at the beginning Cumulative shareholding
of the year during the year
No.
No. of % of total No. of % of total
shares shares of the shares shares of the
company company
1. | MR. RAJNIKANT S. AIMERA
At the beginning of the year 1 0.01 - -
At the end of the year - - 1 0.01

For RADHA RAMAN DEV VENTURES PRIVATELIMITED

AUT%%SEI SIGNATORY




.

RADHA RAMAN DEV VENTURES PRIVATE LIMITED
Regd. Office: Citi Mall, Andheri Link Road, Andheri (W) Mumbai - 400 053
Tel: +91-022 -6698 4000 Fax: + 91-22-2632 5902
CIN: U70109MH2016PTC286540

V1. INDEBTEDNESS:

Indebtedness of the Company including interest outstanding /acerued but not due for payment.

(Amount in Rs.}

Particulars Secured Loans Unsecured Deposits Total
excluding deposits Loans Indebtedness

indehtedness at he beginning of the financial vear

i) Principal Anount 0 0 0 0
1) nterest due but not paid G 0 0 0
1y Tmterest accrued but nol duc ' {) 0 i) 0
Total G+ii+iii) [} ] 0 i

Change in Indebtedness during the Ginancial year

Additions 0 0 Q [
Reduction 0 ¢ 1] 1]
Net Change i 6T i} [¥]

indebieduess at the end of the finpncial year

i} Principal Amount o 0 a O
it} Llerest due but not paid 0 T 0 0 0
11} Iaterest accrued but not due g [ G 0
Total (i+ii+ii) ¢ 0 Q 0

VIl. REMUNERATION OF DIRECTORS AND KEY MANAGERIJAL PERSON

(a) Remuneration to Managing Director, Whole-time Directors and/or Manager - NIL
(b) Renuumeration to other directors : Not Applicable

(¢} Remuneration 1o Key Managerial Personnel,other than MD/Manager/ WITD : Not Applicable
VIIL. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENSE:

There were no penalties / punishment / compounding of offences for the year ending March 31, 2017,

For RADHA RAMAN DEV VENTURES PRWAM
AUTHO?IJS\\:%ATORY
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INDEPENDENT AUDITOR’S REPORT

The Members,
RADHA RAMAN DEV VENTURES PRIVATE LIMITED

MUMBAI,
Report on the Financial Statements

We have audited the accompanying standalone financial statements of RADHA RAMAN DEVY

VENTURES PRIVATE LIMITED(“the company™),which comprise the Balance Sheet as at 31"
March 2018, the Statement of Profit and Loss, and the Cash Flow Statement for the year then

ended, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles gencrally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014,

This responsibility also includes the maintenance of adequate accounting records in accordance
with the provision of the Act for safeguarding of the assets of the Company and for preventing and
detecting the frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error. ‘

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the standalone financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the standalone financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the standalone
financial statements, whether due to fraud or error.

Certiligd Trus Capy
RADHA RAMAN DEV VENTURES I\’WMITED

AUQ’ER!SED
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In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the standalone financial statements that give true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by Company’s Directors, as well as evaluating the overali presentation
of the standalone financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31% March, 2018 and its profit and its
cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the act, reporting under the said
act is Applicable to the Company

*

As required by Section 143 (3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary [or the purposes of our audit.

b)  in our opinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books.

¢) the Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account. '

d) in our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

¢) on the basis of written representations received from the directors as on 31® March, 2018,
taken on record by the Board of Directors, none of the directors are disqualified as on 317
March, 2018, from being appointed as a director in terms of Section 164(2) of the Aet.

f)  With respect to the other matters to be ineluded in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rule, 2014, in our opinion and to the best of
our information and according to the explanations given to us :

i. the Company does not have any pending litigations which would impact its financial
position.
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ii. the Company does not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

iii. there has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

FOR AND ON BEHALF OF
V. PAREKH & ASSOCIATES
CHARTERED ACCOUNTANTS

RASESH V. PAREKH PARTNER

MUMBAI,
MEMBERSHIP NO. 38615

DATED : 24" May 2018
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ANNEXURE-A to the Auditor’s Report
The Annexure referred to in Independent Auditor’s Report to the members of the Company on the
standalone financial statements for the year ended 31% March, 2018, we report that:

{i) The company has no fixed assets during the year.
(ii)  The company does not have any inventory during the ycar

(i) The company has not granted any loans, secured or unsccured to companies, firms, Limited
Liability. Partnerships or other parties covered in the register maintained under section 189 of the
Companies Act, 2013,

(iv)  In our opinion and according te the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans and
investments made.

(v} The Company has not accepted any deposits from the public.

(vi}y  In our opinion and according to information and explanation given to us, the requirement of
maintaining the Cost Records under Section 148 of the Act is not applicable to the Company.

(vii) a. The Company is generally rcgular in depositing with appropriate authorities, undisputed
statutory dues including provident fund, employees state insurance, income tax, sales tax,
service tax and other statutory dues to the extent applicable to it. There is no oulstanding
statutory dues as at the last day of the financial year concerned for a period of more than six
months from the date they became payable.

b. The Company does not have any dues of income tax or sales tax or wealth tax or service tax
or duty of customs or duty of excise or value added tax or cess which have not been
deposited on account of any dispute.

{viii) In our opinion and according to information and explanation given to us, the Company has not
defaulted in repayment of loans or borrowing to a financial institution, bank, Government or
dues to debenture holders.

(ix) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year.

(x)  According to the information and explanations given to us, no material fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the course of
our audit.

(xi)  According to the information and cxplanations give to us and based on our examination of the
records of the Company, the Company has paid/provided for managerial remuneration in
accordanee with the requisite approvals mandated by the provisions of section 197 read with
Schedule V to the Act.

(xii} In our opinion and according to the information and explanations given to us, the Company is
not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.
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(xiii)

(xiv)

(xv)

(xvi)

MUMBAI,
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RADHA RAMAN DEV VENTURES PRIVATE LIMITED

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
standalone financial statements as required by the applicable accounting standards.

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act 1934,

FOR AND ON BEHALF OF
V.PAREKH & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REGN NO. 107488W

ﬂ%’f&ﬂfﬂd{ﬁ

DATED : 24™ May 2018 ' MEMBERSHIP NO. 38615
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RADHA RAMAN DEV VENTURES PRIVATE LIMITED

BALANCE SHEET AS ON 315T MARCH 2018

Amount in Rupees

100,900
YOO

Note
Particulars No. 31st March, 2018 31st March, 2017
ASSETS
Non-Current Assets
Current Asscls
Financial Assets
Cash And Cash Equivalents 3 100,600 100,600

EQUITY AND LIABILITIES
Equity

Equity Share Capital
Other Equity

Liabilities

Non-Current Liabilities
Financial Liabilities

Current Liabilities
Other Current Liabilities

4 100,000
5 {24,332)
75,668

g esannsao: b s
'ﬂgﬁsr W

100,000
(13,770)

Significant Accounting policies and notes to
the Financial Statements

As per our report of even date

For and on behaif of
V. PAREKH & ASSOC

Firm Reg. No. 1 gW Y
ta8A

%@"e@(%ﬁ f“«u o

)

| o
RASESH V. PAREKMRG At ...

PARTNER
Membership No. 38615 ' ° .
Place : Mumbai v

Dated : 24th May 2018

2

For & on behalf of Board Of Directors of
RADHA RAMAN DEV VENTURES PRIVATE LIMITED

BANDISH AJMERA

DIRECTOR

DIN No: 00012318
Place : Mumbai

Dated : 24th May 2018

NIMISH 5. AIMERA
DIRECTOR
Din : 00012508
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RADHA RAMAN DEvV VENTURES PRIVATE LIMITED
SYATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2018

T

Particulars

Amount in Rupees

" Note

31st March, 2017 7
No.

31st March, 2018

Total Income

EXPENSES

Other expenses

10,562 13,770

Total expenses

10,562 13,770

Profit/(lass) before exceptional items and tax
Exceptional Items

(10,562)

(13,770)

Profit/{loss) before tax

(10,562) (13,770)

Tax expenses :
{1)Current tax
{2)Deferred tax

Profit/{loss) for the year

{10,562) {13,770}

Earnings per equity share face value Rs.10/-
{1)Basic
{(2)Diluted

(1.38)
{1.38}

(1.06)
(1.06)

Significant Accounting policies and notes to
the Financial Statements

As per our report of even date

For and an behalf of

RASESH V. PARE
PARTNER

Place : Mumbal
Dated : 24th May 2018

For & on behalf of Board Of Directors of .
RADHA RAMAN DEV VENTURES PRIVATE LIMIT,

NIMISH 5. AIMERA
DIRECTOR
Din : 00012508

BANDISH AJMERA

OIRECTOR

DIN No: 00012318
Place : Mumbal

Dated : 23th May 2018
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RADHA RAMAN DEV VENTURES PRIVATE LIMITED
statement of Changes in Equity

{a) Equity Share Capital Amount in Rupees

As at
MNotes March 31, 2013 March 31, 2017
No.ofshares Amount  No. of shares Amount
galance at the beginnig of reporting year 4 10,000 100,000 10,000 100,000
Add: . - - -
Balance at the end of the reporting year 4 10,000 160,000 10,000 100,000
{b} Other Eguity
Reserve and Surplus
Surplus/
Capital Securities General {deficit) in the Totai
Reserve Premium Reserve staternent of
profit and lost
Balance as an April 3, 2016 - - - R
Adg:
Transfer from Profit & Loss -
Profit /{Loss) for the Year - - - {13,770) {13,770)
Adjustment tc Construction Cost and WIP R
ECL . -
Less:
Interim & Final Equity Dividend . - . - - -
Tax on Proposed Equity dividend - . - -, -
Transfer ta Genersl| Reserve - - - - -
Balance at March 31, 2017 5 - - - {13,770} {13,770)
Add: .
Transfer from Profit & Loss - - - - -
Profit /{Luss) for the Year - - - (10,562} {10,562}
Adjustment to Construction Cost and WiP &
ECL . - - - -
Less:
Interim & Final Equity Dividend - - - -
Tax on Proposed Equity dividend - - . - .
Transfer 1o General Reserve - - - - -
Balance at March 31, 2013 5 - - - {24,332) (24,332}
As per our report of even date For & on behalf of Board Of Directors of
For and on behalf of RADHA RAMAN DEV VENTURES PRIVATE LIMITED

V. PAREKH & ASSOCIA

Chartered Accoun g I
Firm Reg, Mo, 1 2
v/ 4—4 ) he
- “
RASESH V. PAR \ ] &7 ’ BANDISH AIMERA NIMISH 5. AIMERA

PARTNER DIRECTOR DIRECTOR
Membership Mo. 2861 DIN No: (0012318 Din ; 00012508
Place : Mumbai Placa : Mumbai

: 24th May 2018 Dated : 24th May 2018
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RADHA RAMAN DEV VENTURES PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 315ST MARCH, 2018

31st March, 2018 31ist March, 2017
Partculars AMOUNT IN Rs AMOUNT IN Rs

Cash Flow From Operating Activities
Profit/(Loss) before tax (10,562} (13,770)
Dividend Income - -
Operating profit before working capital changes (10,562) (13,770)
Movements in working capital:
Increase/ (decrease) in other current liabilities 10,562 13,770
Cash generated from/(used in) operating activities 0 0
Direct taxes paid
Net cash flow from/(used in) operating activities {A) 0 1]
Cash flow from fAnancing activities
Net cash flow from/{used in) financing activities (C} - -
Net increase/(decrease) in cash and cash equivalents (A)+(B)+© ) 0
Cash and cash equivalents at the beginning of the year 100,000 100,600
Cash and cash equivalents at the end of the year # 100,000 100,000
# Reconciliation of Cash and cash equivalents at the end of the year

Cash and cash equivalents as per Cash Flow 100,000 100,000

Add: Other Bank balance - -

Cash and cash equivalents as per Balance Sheet 100,000 100,000

Significant Accounting policies and notes to 2
the Financial Statements

As per our report of even date
For and on behalf of

/267%94~ff

RASESH Y. PAREKH - 8
Membership No. 38615

BANDTSHATMERA

DIRECTOR
DIN No: 00012318

Place : Mumbai
Dated : 24th May 2018

Place : Mumbai
Dated : 24th May 2018

RADHA RAMAN DEV VENTURES PRIV,

For & on behalf of Board Of Directors of

Ajmera
DIRECTOR
DIN : 00012508
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RADHA RAMAN DEY YENTURES PRIVATE LIMITED (2017-18)
Notes forming part of Financial Statements for the year ended 31st March, 2018

NOTES TO ACCOUNTS
1. Corporate Information
RADHA RAMAN DEV VENTURES PRIVATE LIMITED. is a Private Limited company domiciled in India

and incorporated under the provisions of the Companies Act, 2013, The company is engaged in

business of construction and development of property.

2. Significant Accounting Policy

2.1

2.2

Basis of preparation

The financial statements of the Company have been prepared in accordance with the Indian
Accounting Standards as notified under section 133 of of The Companies Act, 2013 Read with
rule 3 of the Companies(indian Accounting Standards) Rules 2015 by Ministry of Corporate
Affairs (‘MCA’) as amended by the Companies (Indian Accounting Standards) rules, 2016.

For all periods up to and inciuding the year ended March 31= 2016 the Company prepared its
financial statements in accordance with Accounting Standards notified under the section 133 of
The Companies Act, 2013 Read with rule 7 of the Companies (Indian Accounting Standards)

Rules 2014 (Indian GAAP) as amended from time to time.

The financial statements for the year ended March 31st 2018 are the company’s first Ind As
financial statement. The company had adopted Ind AS standards effective from April 1, 2016
with comparative for the year ended March 31= 2017 and April 1, 2016 being restated and the
adoptions were carried out in accordance with ind AS 101 - first time adoption of indian
Accounting standards. All applicable Ind AS have been applied consistently and retrospectively
wherever required. Please refer to note 2.24 for information on how the Company has adopted
Ind AS.

The financial statements have been prepared on a historical cost basis, except for certain
financial instruments which are measured at fair values at the end of each reporting period as

explained in Accounting Policies below.

Current and Non Current Classification

An asset/liabilities is classified as current when it satisfies any of the following criteria:

i. It is expected to be realized/ settled, or is intended for sale or consumption, In the
companies normal operating cycle or

ii. Itisheld primarily for the purpese of being traded or

iii. 1tis expected to be realized/ due to be settled within 12 months after the reporting date or
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RADHA RAMAN DEV VENTURES PRIVATE LIMITED (2017-18)
Notes forming part of Financial Statements for the year ended 31st March, 2018

2.3

\
{ MUMBAL 140

iv. It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a
liability for at least 12 months after the reporting date or

v. The company does not have an unconditional right to defer settlement of the liability for at
least 12 months after the reporting date.

All other assets and liabilities are classified as non current

e a i n

iti inid asur
Property, plant and equipment are stated at their cost of acquisition. The cost comprises

purchase price, borrowing cost if capitalization criteria are met and directly attributable cost of
bringing the asset to its working condition for the intended use. Any trade discount and rebates
are deducted in arriving at the purchase price. Subsequent costs are included in the asset’s
carrying amount or recognized as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the Company. All other repair and
majntenance costs are recognized instatement of profit or loss as incurred.
u uent m r depreciati useful lives

Property, plant and equipment are subsequently measured at cost less accumulated
depreciation and impairment losses. Depreciation on property, plant and equipment is provided

on a straight-line basis, computed on the basis of useful lives (asset-out below) prescribed in

Schedule ][ to the Act:
‘ Estimated Usefu!l
Asset Category Life

Plant & Equipments 15 Years
Furniture & fixtures 10 Years
Vehicles 8 Years
Office equipments 5 Years
Computer Hardware 3 Years

The residual values, useful lives and method of depreciation are reviewed at the end of each

financial year.

eI it
An item of property, plant and equipment and any significant part initially recognized is de-
recognized upon disposal or when no future economic benefits are expected from its use or

disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference

I
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RADHA RAMAN DEV VENTURES PRIVATE LIMITED {2017-18)
Notes forming part of Financial Statements for the year ended 31st March, 2018

2.4

2.5

2.6

2.7

between the net disposal proceeds and the carrying amount of the asset) is recognized in the

staternent of profit and loss, when the asset is de-recognized.

tangible A
Recogniti jnitial e
Intangible assets are stated at their cost of acquisition. The cost comprises purchase price,
borrowing cost, if capitalization criteria are met and directly attributable cost of bringing the

asset to its working condition for the intended use.

Subsequent measurement ]amoljtigg:igm

The cost of capitalized software is amortized over a period of 6 years from the date of its

acquisition.

Borrowing cost

Borrowing costs directly attributable to the acquisition and/or construction of 2 qualifying asset
are capitalized during the period of time that is necessary to compiete and prepare the asset for
its intended use or sale. A qualifying asset is one that necessarily takes substantial period of
time to get ready for its intended use. All other borrowing costs are charged to the statement of

profit and loss as incurred.

Investments

investment in equity instruments of subsidiaries, joint ventures and associates are stated at cost

as per Ind AS 27 ‘Separate Financiat Statements’
Inventories:

Direct expenditure relating to construction activity is inventorised. Other expenditure
(including borrowing costs) during construction period is inventorised to the extent the
expenditure is directly attributable cost of bringing the asset to its working condition for its
intended use. Other expenditure {including borrowing costs) incurred during the construction
period which is not directly attributable for bringing the asset to its working condition for its
intended use is charged to the statement of profit and loss. Direct and other expenditure is

determined based on specific identification to the construction and real estate activity. Cost

Lally

ed/items purchased specifically for projects are taken as consumed as and when
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RADHA RAMAN DEV VENTURES PRIVATE LIMITED (2017-18}
Notes forming part of Financial Statements for the year ended 31st March, 2018

28

Work-in-progress - Contractual: Cost of work yet to be certified/ billed, as it pertains to
contract costs that relate to future activity on the contract, are recognised as contract work-in-
progress provided it is probable that they will be recovered. Contractual work-in-progress is

valued at lower of cost and net realisable value.

Work-in-progress - Real estate projects (including land inventory): Represents cost incurred in
respect of unsold area of the real estate development projects or cost incurred on projects
where the revenue is yet to be recognised. Real estate work-in-progress is valued at lower of

cost and net realisable value.

Finished goods - Flats: Valued at lower of cost and net realisable value.

Building materials purchased, not identified with any specific project are valued at lower of cost

and net realisable value. Cost is determined based on a weighted average basis.
Land inveutory: Valued at lower of cost and net realisable value.

Revenue Recognition

i. Revenue from Real estate projects is recognized when it is reasonably certain that the ultimate
collection will be made and that there is buyers commitment to make the complete payment

Revenue from real estate under development is recognized upon transfer of all significant risks
and rewards of ownership of such real estate, as per the terms of the contracts entered into with
buyers, which generally coincides with the firming of the sales contracts/ agreement, except for
the contracts where the company still has obligations to perform substantial acts even after the
transfer of all significant risks and rewards. In such cases, the revenue is recognized on
percentage of completion method, when the stage of completion of each project reaches a
reasonable level of progress. The revenue is recognized in proportion that the contract cost

incurred for work performed up to the reporting date bear to the estimated total contract cost.

The projects commenced on or after April 1, 2012 and also to projects which have already
commenced but where revenue is being recognised for the first time on or after April 1, Z012.

Revenue from real estate projects including revenue from sale of undivided share of land
[group housing] is recognised upon transfer of all significant risks and rewards of ownership of
such real estate/ property, as per the terms of the contracts entered into with buyers, which

generally coincides with the firming of the sales contracts/ agreements. Where the Company
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still has obligations to perform substantial acts even after the transfer of alt significant risks and
rewards, revenue in such cases is recognised by applying the percentage of completion method
only if the following threshoids have been met:

{a) all critical approvals necessary for the commencement of the project have been obtained;
(b} the expenditure incurred on construction and development costs {excluding land cost) is not
less than 25 % of the total estimated construction and development costs;

(c) at least 25 % of the saleable project area is secured by contracts/agreements with buyers;
and

(d) at Jeast 10 % of the.contl'acts/agfeements value are realised at the reporting date in respect
of such contracts/agreements.

When the outcome of a real estate project can be estimated reliably and the conditions above
are satisfied, project revenue {including from sale of undivided share of land} and project costs
associated with the real estate project should be recognised as revenue and expenses by
reference o the stage of completion of the project activity at the reporting date arrived at with
reference to the entire project costs incurred (including land costs). Revenue is recognized on

execution of either an agreement or a letter of allotment

ii. Interest Income
Interest income is recognized on a time proportion basis taking into account the amount

outstanding and the applicable interest rate. Interest income is included under the head “other

income” in the statement of profit and loss.

iii. Dividend Income

Dividend income is recognized with the company’s right to receive dividend is established by

the reporting date.

iv. Other Income

Other Income is accounted on accrual basis.

Revenue recognized based on percentage of completion method, as per policy on revenue, over

and above the amount due as per the payment plans agreed with the customers.

Gost 0! revenue
________ bty

Cost of constructed properties inciudes cost of land {inciuding cost of development rights/lan

under agreements to purchasej, estimated internal development costs, external development




£35S

RADHA RAMAN DEV VENTURES PRIVATE LIMITED (2017-1 8)
Notes forming part of Financial Statements for the year ended 31st March, 2018

211

212

charges, borrowing costs, overheads, construction costs and development/construction
materials, which is charged to the statement of profit and loss based on the revenue recognized
as explained in accounting policy for revenue from real estate projects above, in consonance

with the concept of matching costs and revenue. Final adjustment is made on completion of the

specific project.

Foreign C T 4
Functional and Presentation Currency

The financial statements are presented in Indian Rupees (Rs.) which is also the functional and

presentation currency of the Company.

Transactions and balances
Foreign currency transactions are recorded in the functional currency, by applying the exchange

rate between the functional currency and the foreign currency at the date of the transaction.

Foreign currency monetary items outstanding at the balance sheet date are converted to
functional currency using the closing rate. Non-monetary items denominated in a foreign

currency which are carried at historical cost are reported using the exchange rate at the date of

the transactions.

Exchange differences arising on monetary items on settlement, or restatement as at repoting
date, at rates different from those at which they were initiaily recorded, are recognized in the

statement of profit and loss in the year in which they arise.
Employee Benefit Expenses

Provident Fund
The Company makes contribution to statutory provident funding accordance with the

Employees’ Provident Funds and Miscellaneous Provisions Act, 1952.

Gratuity
Gratuity is a post-employment benefit and is in the nature of a defined benefit plan. The liability

recognized in the balance sheet in respect of gratuity is the present value of the defined
benefit/obligation at the balance sheet date, together with adjustments for unrecognized

actuarial gains or losses and past service costs. The defined benefit/obligation is calculated at or
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Notes forming part of Financial Statements for the year ended 31st March, 2018

213

near the balance sheet date by an independent actuary using the projected unit credit method.
This is based on standard rates of inflation, salary growth rate and mortality. Discount factors
are determined close to each year-end by reference to market yields on government bonds that
have terms to maturity approximating the terms of the related liability. Service cost on the
Company’s defined benefit plan is included in employee benefits expense, Net interest expense
on the net defined benefit liability is included in finance costs. Actuarial gains/losses resuiting

from re-measurements of the liabitity are included in other comprehensive income.

Other long-term employee benefits

Liability in respect of compensated absences becoming due or expected to be availed within one
year from the balance sheet date is recognized on the basis of discounted value of estimated
amount required to be paid or estimated value of benefit expected to be availed by the
employees. Liability in respect of compensated absences becoming due or expected to be
availed more than one year after the balance sheet date is estimated on the basis of an actuarial

valuation performed by an independent actuary using the projected unit credit method.

Actuarial gains and lasses arising from past experience and changes in actuarial assumptinns
are charged to statement of profit and loss in the year in which such gains ar losses are

determined.

74

hiort-term employee benefits

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as
short - term employee benefit. The company measures the expected cost of such absences as
the additional amount that is except to pay as a result of the unused entitlement that has

accumulated at the reporting date.

Taxation
Tax expense recognized in statement of profit and loss comprises the sum of deferred tax and

current tax except the ones recognized in other comprehensive income ar directly in equity.

Current tax is determined as the tax payable in respect of taxable income for the year and is

computed in accordance with relevant tax regulations. Current income tax relating to items

= omprehensive j
wiAga
CS NN
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Notes forming part of Financial Statements for the year ended 31st March, 2018

2.14

Minimum alternate tax (‘MAT’) credit entitlement is recognized as an asset only when and to the
extent there is convincing evidence that normal income tax will be paid during the Specified
period. In the year in which MAT credit becomes eligible to be recognized as an asset, the said
asset is created by way of a credit to the statement of profit and loss and shown as MAT credit
entitlement. This is reviewed at each balance sheet date and the carrying amount of MAT credit

entitlement is written down to the extent it is not reasonably certain that normal income tax

will be paid during the specified period.

Deferred tax Is recognized in respect of temporary differences between carrying amount of
assets and liabilities for financial reporting purposes and corresponding amount used for
Taxation purposes. Deferred tax assets on unrealised tax loss are recognized to the extent that it
is probable that the underlying tax loss will be utilised against future taxable income, This is
assessed based on the Company’s forecast of future operating results, adjusted for significant
on-taxable income and expenses and specific limits on the use of any unused tax loss.
Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to

the extent that it has become probable that future taxable profits will allow the deferred tax

asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the

~ year when the asset is realised or the liability is settled, based on tax rates (and tax laws) that

have been enacted or substantively enacted at the reporting date. Deferred tax relating to items
recognized outside statement of profit and loss is recognized outside statement of profit or loss
(either in other comprehensive income or in equity).

ai [s] -financi

At each reporting date, the Company assesses whether there is any indication based on
internal/external factors, that an asset may be impaired. If any such indication exists, the
recoverable amount of the asset or the cash generating unit is estimated. If such recoverable
amount of the asset or cash generating unit to which the asset belongs is less than its carrying
amount. The carrying amount is reduced to its recoverable amount and the reduction Is treated
as an impairment loss and is recognized in the statement of profit and loss. If, at the reporting
date, there is an indication that a previously assessed impairment loss no longer exists, the
recoverable amount is reassessed and the asset is reflected at the recoverable amount
Impairment losses previously recognized are accordingly reversed in the statement of profit

and loss.
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Notes forming part of Financial Statements for the year ended 31st March, 2018

2.15

2.16

217

Impairment of financial asse

in accordance with Ind AS 109, the Company applies expected credit loss (ECL) model fer

measurement and recognition of impairment loss for financial assets.

ECL is the weighted-average of difference between all contractual cash flows that are due to the
Company in accordance with the contract and all the cash flows that the Company expects to
receive, discounted at the original effective interest rate, with the respective risks of default

occurring as the weights. When estimating the cash flows, the Company is required to consider:

All contractual terms of the financial assets (including prepayment and extension) aver the
expected life of the assets.
Cash flows from the sale of collateral held or other credit enhancements that are integrai to the

contractual terms.

Trade Receivables

[n respect of trade receivables, the Company applies the simplified approach of Ind AS 109,
which requires measurement of loss allowance at zn amount equat to lifetime expected credit
losses. Lifetime expected credit losses are the expected credit losses that result from all possible

default events over the expected life of a financial instrument.

Other financial assets

In respect of its ather financial assets, the Company assesses if the credit risk on those financial
assets has increased significantly since initial recognition. If the credit risk has not increased
significantly since initial recognition, the Company measures the loss allowance at an amount
equal to 12-month expected credit losses, else at an amount equal to the lifetime expected credit
losses.

When making this assessment, the Company uses the change in the risk of a default occurring
over the expected life of the financial asset. To make that assessment, the Company compares
the risk of a default occcurring on the financial asset as at the balance sheet date with the risk of a
default occurring on the financial asset as at the date of initial recognition and considers
reasonable and supportable information, that is available without undue cost or effort, that is
indicative of significant increases in credit risk since initial recognition. The Company assumes
that the credit risk on a financial asset has not increased significantly since initial recognition if

the financial asset is determined to have low credit risk at the balance sheet date.
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2.18

2.19

2.20

221

Cash and Cash Equivalent
Cash and cash equivalents comprise cash in hand, demand deposits and short-term highly liquid

investments that are readily convertible into known amount of cash and which are subject to an

insignificant risk of changes in value.

Provisions, contingent assets and contingent Habilities

Provisions are recognized only when there is a present obligation, as a result of past events and
when a reliable estimate of the amount of obligation can be made at the reporting date. These
estimates are reviewed at each reporting date and ad]'usted to reflect the current best estimates.

Provisions are discounted to their present values, where the time value of money is material.

Contingent liability is disclosed for:
« Possible obligations which will be confirmed only by future events not wholly within the

control of the Company or
« Present obligations arising from past events where it is not probable that an outflow of

resources will be required to settle the obligation or a reliable estimate of the amount of the

obligation cannot be made.
Contingent assets are neither recognized nor disclosed except when realisation of income is

virtually certain, related asset is disclosed.

Operating leases
Leases in which the lesser does not transfer substantially all the risks and rewards of awnership

of an asset to the lessee are classified as operating leases.

Company as alessee
Lease rental are charged to statement of profit and loss on straight-line basis except where

scheduled increase in rent compensates the lessor for expected inflationary costs.

Company as a lessor
Rental income is recognized on straight-line basis aver the lease term except where scheduled

increase in rent compensates the Company with expected inflationary costs.
Financial Instruments
Initial recognition and measurement

Financial assets and financial liabilities are recognized when the Company becomes a party to

the contractual provisions of the financial instrument and are measured initially at fair
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Value adjusted for transaction costs, except for those carried at fair value through profit or loss

which are measured initially at fair value.

Subsegquent measurement of Financial Assets

i) Financial assets carried at amortised cost - a financial asset is measured at the

amortised cost, if both the following conditions are met:

+The asset is held within a business model whose objective is t¢ hold assets for

collecting contractual cash flows, and

. Contractual terms of the asset give rise on specified dates to cash flows that are salely

payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost

using the effective interest rate (EIR) method.

ii) Investments in equity instruments of subsidiaries, joint ventures and associates -

Investments in equity instruments of subsidiaries, joint ventures and associates

are accounted for at cost in accordance with Ind AS 27Separate Financial Statements.

»

De-recognition of financial assets
A financial asset is primarily de-recognized when the contractual rights to receive cash flows

from the asset have expired or the Company has transferred its rights to receive cash flows from

the asset.

Subsequent measurement of Financial Assets
Subsequent to initial recognition, all non-derivative financia! liabilities are measured at

amortised cost using the effective interest method.

De-recognition of financial liabilities

A financial liability is de-recognized when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the

Same lender on substantially different terms or the terms of an existing lability are
n is treated as the de-recognition of the

LA ML A

substantially modified, such an exchange or modifica

original liability and the recognition of a new liability. The difference in the respective carrying

amounts is regEmRed
(2SEaN)

iwthe statement of profit or loss.
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2.22

2.23

Earnings per share
Basic earnings per share is calculated by dividing the net profit or loss for the period

attributable to equity shareholders (after deducting attributable taxes) by the weighted-average
number of equity shares outstanding during the period. The weighted-average number of equity

shares outstanding during the period is adjusted for events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted-average number of shares outstanding

during the period are adjusted for the effects of all dilutive potential equity shares.

ant ina ingac in lcie e o)

_uncertaipty

The preparation of the Company's financial statements requires management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses,

assets and liabilities and the related disclosures.

Significant management judgements

Recognition of deferred tax assets - The extent to which deferred tax assets can be

recognized is based on an assessment of the probability of the future taxable income against

which the deferred tax assets can be utilized.

Evaluation of indicators for impairment of assets - The evaluation of applicability of
indicators of impairment of assets requires assessment of several external and internal factors

which could result in deterioration of recoverable amount of the assets.

Impairment of financial assets - At each balance sheet date, based on historical default rates

observed over expected life, the management assesses the expected credit loss on outstanding

financial assets.

Provisions - At each balance sheet date basis the management judgment, changes in facts and
legal aspects, the Company assesses the requirement of provisions against the outstanding

contingent liabilities. However, the actual future outcome may be different from this judgement.
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Revenue and inventories - The Company recognizes revenue using the percentage of
completion method. This requires forecasts to be made of total budgeted cost with the outcomes
of underlying construction and service contracts, which require assessments and judgements to
be made on changes in work scopes, claims (compensation, rebates etc.) and other payments to
the extent they are probable and they are capable of being reliably measured. For the purpose of

making estimates for claims, the Company used the available Contractual and historical

information.

Useful lives of depreciable/ amortisable assets —Manaéement reviews its estimate of the
useful lives of depreciable/amortisable assets at each reporting date, based on the expected
utility of the assets. Uncertainties in these estimates relate to technical and economic

obsolescence that may change the utility of assets.

Defined benefit obligation (DBO) - Management's estimate of the DBO is based on a number
of underlying assumptions such as standard rates of inflation, mortality, discount rate and
anticipation of future salary increases. Variation in these assumptions may significantly impact

the DBO amount and the annua! defined benefit expenses.

Fair vaiue measurements - Management applies valuation techniques to determine the fair
value of financial instruments (where active market guotes are not available). This involves
developing estimates and assumptions consistent with how market participants would price the
instrument. The Group used valuation techniques that are appropriate in: the circumstances and
for which sufficient data is available to measure fair value, maximizing the use of relevant
observable inputs and minimizing the use of unobservable inputs. All assets and liabilities for
which fair value is measured or disclosed in the financial statements are categorized within the
fair value hierarchy, described as follows, based on the lowest level input i.e. significant to the
fair value measurement as a whole,;

Level 1. Quoted prices (unadjusted} in active markets for identical assets and liabilities

Level 2. Input other than quoted prices included within level 1 that are observable for the
assets or liabilities either directly (i.e. as prices) or indirectly (i.e. derived from prices)

Level 3. Inputs for the assets and liabilities that are not based on observable market data

unobservable inputs)
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2.2
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First Time Adoption Policics

Explanation of transition to ind AS

These are the Company’s first financial statements prepared in accordance with Ind AS.

The accounting policies have been applied consistently in preparing the financial statements for
the year ended 31 March 2018, the comparative information presented in these financial
statements for the year ended 31 March 2017 and in the preparation of an opening Ind AS
balance sheet at 1 April 2016 (the Company's date of transition). An explanation of how the
transition from financial statements prepared in accordance with accounting standards notified
under the Section 133 of the Act, read together with paragraph 7 of the Companies {Accounts)
Rules, 2014 (Previous GAAP) to Ind AS has affected the Company’s financial position, financial

performance and cash flows is set-out in the following tables and notes:

Reconciliation of total equity as at 31st March 2017 and 1st April 2016 - NIL

Reconciliation of total comprehensive income for the year ended 31st March 2017 -NIL

IND-AS Optional Exemptions

1, Deemed cost for property. plant and equipment and intangible assets

Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for ali of its
property, plant and equipment as recognized in the financial statements as at the date of
transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost as at
the date of transition. This exemption can also be used for intaﬁgible assets coverad by Ind AS
38 Intangible Assets. Accordingly, the Company has elected to measure all of its property, plant

and equipment and intangible assets at their previous GAAP carrying value.

2. [ovestment
Ind AS 101 permits a first-time adopter to continue previous GAAP carrying value for

investment in equity instrument of subsidiaries, associates and joint ventures. Accordingly, the

Company has elected to apply the said exemption.

3. Business Combination

Ind AS 101 provides the option to apply Ind AS 103 prospectively from the transition date or
from a specific date prior to the transition date. This provides relief from full retrospective
application that would require restatement of all business combinations prior to the transition
date. The Company elected to apply Ind AS 103 prospectively to business combinations
occurring after its transition date.

Business combinations occurring prior to the transition date have not been restated.

~C
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2.26

2,27

Ind AS mandatory exceptions

1. Estimates
An entity’s estimates in accordance with Ind AS at the date of transition to Ind AS shall be

consistent with estimates made for the same date in accordance with previous GAAP (after
adjustments to reflect any difference in accounting policies), unless there is objective evidence
that those estimates were in error.

Ind AS estimates as at 1stAprit 2016 are consistent with the estimates as at the same date made
in conformity with previous GAAP. The Company made estimates for following items in
accordance with Ind AS at the date of transition as these were not required under previous

GAAP: Impairment of financial assets based on expected credit loss model.

2, Classification and measurement of financial assets and liabilities

Classification of financial asset is required to be made on the basis of the facts and
circumstances that exist at the date of transition to Ind AS. Further, if it is impracticabie for the
Company to apply retrospectively the effective interest method in Ind AS 109, the fair

value of the financial asset or the financial liability at the date of transition to Ind AS shall be the
new grass carrying amount of that financial asset or the new amortised cost of that financial

jiability at the date of transition to Ind AS.
RECENT ACCOUNTING PRONOUNCEMENTS

1. Appendix B to Ind AS 21, Foreign currency transactions and advance consideration:
Appendix B to Ind AS 21, foreign currency transactions and advance consideration:

On 28 March 2018, Ministry of corporate Affairs ("MCA"} has notified the companies (Indian
Accounting Standards) Amendment Rules, 2018 containing Appendix B to Ind AS 21, foreign
currency transactions and advance consideration which clarifies the date of the transaction for
the purpose of determining the exchange rate to use on initial recognition of the related asset,
expense or income, when an entity has received or paid advance consideration in a foreign
currency.

The amendment will come into force from April 1, 2018. The group is evaluating the
requirement of the amendment and impact on the financial statements. The effect on adoption

of Ind AS 21 is expected to be insignificant.
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2. Ind AS 115, Revenue from contract with customers:
In March 2018, the ministry of corporate Affairs has notified the companies ( Indian Accounting
Standards} Amended Rules 2018, ("amended rules”). As per the amended rules, Ind AS 115,
“Revenue from contracts with customers” supersedes Ind AS 11, “Construction contracts” and
ind AS 18 “Revenue” and is applicable for all accounting periods commencing on or after April 1,
2018.
ind AS 115 introduces a new framework of five step model for the analysis of revenue
transactions. The model specifies that revenue should be recogmsed when (or as) an entity
transfer control of goods or services to a customer at the amount to which the entity expects to
be entitled. Further the new standard requires enhanced disclousers about the nature, amount,
ming and uncertainty of revenue and cash flows arising from the entity’s contracts with

customers. The new revenue standard is applicable to the Company from April 1,2018.

The Standard permits two possible methods of transition:

i) Retrospective approach- Under this approach the standard will be applied
retrospectively to each prior reporting period presented in accordance with Ind ASB -
Accounting Polices, Changes in Accounting Estimates and Errors

ii} Retrospectively with cumulative effect of initially applying the standard recognized at
the date of initial application {(cumulative catch- up approach)

The Group is evaluating the requirement of the amendment and the lmpact on the financial

statements. The effect on adoption of Ind AS 1 15 is expected to be msngmfcant.
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Sr.No

Particulars

31st March, 2018

31st March, 2017

[ Amount in Rupees

| Amount in Rupees

3

Cash and Cash equivalents

Sr.No

Particulars

Amount in Rupees

- Amount in Rupees

Cash and cash equivalents
Balances with banks

- In Current Accounts

- in Unpaid Dividend account
- Bank Deposits

Cashin hand
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2018

31st March, 2018 315t March, 2017
Sr.No Particutars Amount in Rupees Amaount in Rupees
4 EQUHTY SHARE CAPITAL

Acthorised

10,000 [Previous year 10,000 } Equity Shares of Rs. 10/- each 100,000 100,000

1SSUED SUBSCRIBED AND PAID UP

10000{Previous Year 10000} Equity Shares of Rs.10/- each fully

paid up 100,000 100,000

2. Reconciliation of shares outstanding at the beginning-and at the end of the reporting period
Equity shares Nos. Amount in Rs. Hos. Amount in Rs.

At the beginning of the year 10,000 100,000 10,000 100,000
Issued during the year - -

Bought-back during the year -
Outstanding at the end of the year 10,000 100,000 10,000 100,000

b. Term/rights attached
The company has only one dass of equity shares having a par value of Rs. 10 per share. Each shareholder of equity shares is

entitled to one vate per share, The company declares and pays dividend in Indlan rupees. The dividend propased by the Board
of Directors Is subject to the approval of the shareholders In the ensuing General Meeting.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the
company. The distribution wilt be in proportion to the number of equity shares held by the sharehaolders.

¢. Shares held by holding/ultlmate holding company and/or their subsidiaries/assoclates

No. of shares No. of shares
9,999 5,999

Holding Company

d. Aggregate humbers of bonus shares issued, share issued for consideration other than cash and shares brought back during the
period of five years immediately preceding the reporting date:

e. Details of shareholders holding more than 5% shares in the company
Nos. % holding Nos. % holding

Equity shares of Rs. 10 each fully paid
AJMERA REALTY INFRAINDIA LUMITED 9,993 99.99 9,959 99.99
As per records of the company, including its register of shareholders/members and ather declarations received from
shareholders regarding beneficial interest, the above shareholding represents both legal and beneficial ownerships of shares.

§ OTHER EQUITY

Reserves and Surplus

Surplus/(Deficit) in the 5tatement of Prafit and Loss

As per last accounts {13,770 -

Add/{Less): Profit /{Loss} for the Year . {10.562)] - [13,770)
E (24,332) {13,770

Add: Adjustment g5 per IND-AS
Unwinding of Interest on rental deposit

Adjustement to Construction Cost and WIP : -
Closing Balance ) (24,332) (13,770

/{13,770

§ OTHER CURRENT LIABILITIES

Audit Fee Payable B,435 3,435
Ajmera Housing Corporation 15,897 10,335
. 24,332 CEee 13,770
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2018

Amount in Rupees

M 18 1st March, 2017
Sr.No Particulars 31st March, 20 31st March,
7 OTHER EXPENSES
Audit Fees 5,000 3,435
Filing Fees 5.562 7,828
Legal Charges - 2,400
Miscellaneous Expenses - 107

8

Earning per Share {EPS)

The following reflects the profit and share data used in the
basic and diluted EPS computations.
Profit/(loss) after tax

Weighted average number of equity shares outstanding during ‘

the period
Earning per share (EPS)
Dituted EPS

{10,562} (13,770}

10,000 10,000

B (1.06) (1.38)

[ (1.06) (1.38)
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9. Audit Fees paid
{Amount in Rupees)
Particulars 2017-2018 2016-17
Audit 5000 3435
Total 5000 3435
10.  The Company primarily deals in the business of R

segment in the context of Ind AS 108.

eal Estate and hence there is no Primary reportable

11.  Related Party Disclosures:
A. Related Parties Where Control exists
Holding Company ; Ajmera Realty and Infra India Limited
B. Other Related Parties H Ajmera Housing Corporation
C. Related Party Transactions:
a. Disclosure in respect of material transactions with related parties
Directors and Maximum Outstanding
Transactions Assoclates/ Subsidiary Relatives Closing Balances
FYi718 | FY16-17 | FY17-i8 | F¥16-17 | FY17-18 [ FY16-17 | 31.03.18 31.03.17 | 31.03.16
Finance Recelved /
{Given) 5,562 10.335|  NIL NIL 15,897 10335]  -15897 -10,335
D. Disclosure in respect of material transactions with related parties
Maxjmum—\
. . Advance Advance O/S during
Name of Related Party Relationship Paid/Repaid Received the Period
31.03.2017
Ajmera Housing Corpoation Associate Company i 5,562 15,897
- 10,335 10,335

Figures in Bold represents current financial year & others represents for previous year.

12

a) The principal amount NIL (Previous Yea

NIL) remaining unpaid to any supplier at the end of each ac

Disclosure under Micro, Small and Medium Enterprises Development Act, 2006:

counting year 2017-18

r NIL) and the interest due thereon is NIL (Previous Year
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Notes forming part of Financial Statements for the year ended 31st March, 2018
b) The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium
Enterprises Development Act, 2006, along with the amount of the payment made to the supplier beyond
the appointed day during each accounting year.
C) The amount of Interest due and payable for the period of delay in making payment but without
adding the interest specified under the Micro, Small and Medium Enterprises Development Act, 2006
d) The amount of Interest accrued and remaining unpaid at the end of each accounting year Nil
e) The amount of further interest remaining due and payable even in the succeeding years until such
date when the interest dues avove are actually paid to the small enterprise, for the purpose of

disallowance of a deductible expenditure under section 23 of the Micro, Small and Medium Enterprises

Development Act, 2006 is Nil

13.  The Company has re - assessed the useful life of assets for the purpose of determination of depreciation

in the manner prescribed under the Schedule 11 of the Companies Act, 2013,

14. Capital Management Policy

- Safeguard our ability to continue as a going concern, and

- Maintain an optimal capital structure to reduce the cost of capital

The Company monitors capital on the basis of the carrying amount of equity less cash and cash
equivalents as presented on the face of balance sheet. The Company manages its capital structure and
makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the
upderlying assets. In order to maintain or adjust the capital structure, the Company may, subiect to
relevant permissions and compiiances, adjust the amount of dividends paid to shareholders, return

capital to shareholders or issue new shares.

Particulars 31.03.2018 31.03.2017

Net Debt
Non-Current Borrowings - -
Current Borrowings -

Current Maturities of LTD

(-) Cash and Cash Equivalent (100,000) {100,000)
Total {100,000) (100,000
Total Equity

Equity Share Capital 100,000 100,000
Other Equity (24332 {13,770
Total 75,668 £6,230

Debt Equity Ratio {1.32) {1.16)
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1S.  Financial Risk Management: Disclosure of Financial Instruments by category

For amortised cost instruments, carying value represents the best estimate of fair value.

31.03.2018 31.03.2017
Particulars AMORTISED AMORTISED
¥VTPL | FVOCI COST FVTPL | FVOCI COST
Financial Assets
Cash & Cash Equivalent - - 100,000.00 - - 100,000.00
Other Bank Balances - - - -
- - 100,000.00 - - 100,000.00

Financial Liabilities
Borrowings - - - - - -
Trade Payables - - - - - -

* All the investments in subsidiaries, associates and joint ventures are stated at cost as per Ind AS 27 ‘Separate
Financial Statements’.

Tyﬁes of Risk and its management

The Group’s activities expose it to market risk, liquidity risk and credit risk. Board of Directors has
overall responsibility for the establishment and oversight of the Group's risk management framework.
This note explains the sources of risk which the entity is exposed to and how the entity manages the
risk and the related impact in the financial statements.

a. Credit Risk

The Company measures the expected credit loss of trade receivables based on historical trend, industry
practices and the business environment in which the entity operates. Expected Credit Loss is based on
actual credit loss experienced and past trends based on the historical data.

b. Liquidity Risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated
with its financial liabilities that are settled by delivering cash or anather financial asset. The Group’s
approach to managing liquidity is to ensure as far as possible, that it will have sufficient liquidity to
meet its liabilities when they are due.

Management monitors rolling forecasts of the Group's liquidity position and cash and cash equivalents
on the basis of expected cash flows, The Group takes into account the liquidity of the market in which

the entity operates.
c. Foreign Currency Risk

The Group has international transactions and is exposed to foreign exchange risk arising from foreign
currency transactions. Foreign exchange risk arises from recognized assets and liabilities denominated
in a currency that is not the Group's functional currency.
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i6. Capital and other commitments
Capital and other commitments on account of revenue as well as capital nature is Rs. NIL (Previous

Year NIL)

17. The Balance in Debtors, Creditors, few Bank Accounts balances and Advances accounts are subject to
confirmation and reconciliation, if any. However as per management opinion no material impact on

financial statements out of such reconciliation is anticipated.

18. Subsequent events
There is no subsequent event reported after the date of financial statements.

19. Regrouping of Previous Year Figures.

The company has regrouped / rearranged and reclassified previous year figures to conform to current

vear's classification.

As per our report of even date For & on behalf of Board Of Directers of

For and on behalfefl '

V. PAREKH & ASSOCIATES RADHA RAMAN DEV VENTURES PRIVATE LIMITED
Chartered Accountants .

Firm Reg. No. 19?4 - / .
ror e p d VAT W '

RASESH V. PAR BANDISH AJMERA NIMISH S. AJMERA

PARTNER DIRECTOR DIRECTOR

Membership No. 38615 ~ ) DIN No: 00012318 DIN No: 00012508
G

Place: Mumbai 3 Place: Mumbai

Dated: 24T May 2018 Dated: 24™ May 2018
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DIRECTORS’ REPORT

To
The Members,

Your Directors have pleasure in presenting the Annual Report and the Audited Accounts of the Company
for the Financial Year ended on 31* March, 2018.
1. Financial Highlights:

[Amount in Rupees]

PARTICULARS 2017-2018 2016-2017
Revenue from Operation - -

Other Income i i

Total Revenue - -

Profit / (Loss) before Taxation (10,562) (13,770)
Less : Tax Expenses - -

Net Profit / (Loss) after Tax . {13,770) (13,770)
Balance brought forward - -
Amount available for appropriation .- -
Transfer to general reserve . .
Balance Carried to Balance Sheet (24,332) (13.,770)

2. Operations of the Company:

The Company has reported loss of Rs. 24,332 /- for the current financial year. The Company is exploring
different opportunities appropriate for the Company for coming years. Hence there were no operations

during the year.

3. Transfer to Reserves in terms of Section134 (3) (J) of the Companies Act, 2013:

Since the company has incurred loss during the Financial Year 2017-18, no amount was transferred to

General Reserve Account.
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4, Dividend:
Your Directors regret their inability to recommend any dividend since the Company has suffered loss

during the current financial year.

5. Share Capital:
The pard up Equity Share Capital as at 31" March, 2018 was Rs. 100,000/~ divided into 10,600 Equity

shares having lace value of Rs. 10/- each fully paid up. During the year under review, the Company has

not issued any shares with differential voting rights nor granted any stock options neither sweat equity.

6. Subsidiaries & Associate Companies:

The Company does not have any subsidiary or associate Company.

7. Fixed Deposits:

Your Company has not accepted any deposits within the meaning of Section 73 of the Companies Act,

2013 and the Compax.iies {Acceptance of Deposits) Rules, 2014,

8. Particulars of Loans, Guarantees or Investments:

The Company is engaged in providing infrastructural facilities, hence Section 186 of Companies Act,

2013 is not applicable to the Company.

9, Related Party Transaciions:

During the financial year, all related party transactions entered into by the Company were at arm’s
length basis and in the ordinary course of business.

Particulars of contracts or arrangements with related parties referred to in sub-section (1) of Section 188
in the form AOC-2 are as follows:

1.Details of contracts or arrangements or transactions not at arm’s length basis: Nil

2. Details of material contracts or arrangement or transactions at arm’s length basis: Nit

10, Board of Directors and Key Managerial Personnel (KMP):

As on 31" March, 2018 the Board consists of Mr.Rajnikant S Ajmera ,Mr. Bandish B Ajmera, Mr.

Sanjay C Ajmera,Mr Nimish S Ajmera & Mr. Manoj I Ajmera.
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The Company does not come under the criteria prescribed in the Companies (Appointment and

Remuneration of Managerial Personnel) Rules 2014 for appointment of whole time KMP, hence the

Company is not required to appoint KMP.

11. Board Meetings
During the year ended on 31% March, 2018, the Board of Directors of the Company had Four (4)

meetings. These were held on 22" May, 2017, 29" August, 2017, 6" December, 2017 & 7" February,
2018. All the meetings were held within the gap of 120 days.

12, Auditors:

To ratify the appointment of M/s. V. Parekh & Associates, Chartered Accountants (Firm Registration
No. 107488W), Statutory Auditors of the Company up to the conclusion of the next Annual General
Meeting and to authorize the Board of Directors to fix their remuneration.

The Company has received a certificate from the Auditors to the effect that appointment, if made, would
be in accordance with limits specified by the Companies Act, 2013 and that, they meet the criteria of
independence. The proposal of their ratification is included in the notice of ensuing Annual General -
Meeting.

There are no qualifications or observations or remarks made by the Auditors in their Report. There are
no qualifications or adverse remarks in the Auditors’ Report which require any clarification/explanation.

The Notes on financial statements are self-explanatory and needs no further explanation.

13. Particulars of Emplovee:
None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the

Companies {(Appointment and Remuneration of Managerial Personnel) Rules, 2014.

14. Extract of the Annual Refurn;

Pursuant to section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies (Management
and Administration) Rules, 2014 the extract of the Annual Return in Form MGT 9 is annexed herewith

in “Annexure A”,




6Sé

RADHA RAMAN DEV VENTURES PRIVATE LIMITED
Regd. Office: Citi Mall, Andheri Link Road, Andheri (W) Mumbai - 400 053
Tel: +91-022 -6698 4000 Fax: + 91-22-2632 5902
CIN: U7T0109MH2016PTC286540

15. Corporate Social Responsibility:

The Company is not required to constitute a Corporate Social Responsibility Committee as it does not
fali within purview of Section 135¢1) of the Companies Act, 2013 and hence it is not required to

formulate policy on corporate social responsibility.

16. Risk Management:

Periodic assessments to 1dentify the risk areas are carried out and management is briefed on the risks in
advance to enable the company to controi risk through a properly defined plan. The risks are classified
as tinancial risks. operational risks and market risks. The risks are taken into account while preparing the
annual business pian for the year. The Board is also periodically informed of the business risks and the
actions taken to manage them. The Company has formulated a policy for Risk management with the
following objectives;

*  Provide an overview of the principles of risk management

*  Explain approach adopted by the Company for risk management
*  Define tile organizational structure for effective risk management
*  Develop a “risk” culture that encourages ail employees to identify risks and associated opportunities
and to respond to them with effective actions.

* Identify, access and manage existing and new risks in a planned and coordinated manner with

minimum disruption and cost, to protect and preserve Company’s human, physical and financial assets,

17. Conservation of Energy & Technology Absorption:

The provisions of Section 134(3)(m) of the Companies Act, 2013, relating to conservation of energy and
technology absorption are not applicable to the Company. However, the Company has been continuously
and extensively using technology in its operations.

During the year under review, there were no foreign exchanges earnings/ outgo.

18. Internal Control System and their adeguacy:

‘The Company has an Internai Controi System, commensurate with the size, scale and complexity of its
operations. The scope and authority of the Intenal Audit function is defined in the Internal Audit

Manuat. To maintain its objectivity and independence, the Internal Audit function reports to the
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19. Vigil Mechanism:

The Company is committed for developing a culture where it is safe for all employees to raise concerns
about any poor or unacceptable practice and any event of misconduct.

The company has established a mechanism called “Vigil Mechanism (Whistle Blower Policy)” for
directors and employees to report concemns about uncthical behavior, actual or suspected fraud or

violation of the Company’s code of conduct or ethics policy.

20. Prevention of Sexual Harassment at Workplace :

The Company is committed to provide healthy environment to all employees of Radha Raman Dev
Ventures Private Limited and does not tolerate any discrimination and/or harassment in any form.

However during the financial year there were no women employees on payroll.

21. Material Changes between the date of the Board report and end of financial year

There have been no material changes and commitments, if any, affecting the financial position of the
Company which have occurred between the end of the financial year of the Company to which the

financial statements relate and the date of the report.

22, Significant and material orders passed by the regulators or courts impacting the going

concern status and company’s operations in future:

During the year under review, there have been no such significant and material orders passed by the

regulators or courts or tribunals impacting the going concern status and company’s operations in future.

23, Director’s Responsibility Statement:

Your Company's Director make the following statement in terms of Sub Section 5 of Section 134 of the
Companies act 2013:

(a) in the preparation of the Annual Accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures, if any;

(b) the Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the company at the end of the financial year and of the profit and loss of the company for that
period;

(¢) the Directors had taken proper and sufficient care for the maintenance of adequate accounting
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tecands i accardinee with the provisions of this Act for safeguarding the asseis of the company and for
P enting and detecting fraud and other wreguianities;

tdy the Directors had prepared the annual accounts on a going concern basis:

(e) the Directors, had laid down intemal financial controls to be foliowed by the company and that such
internal financial controls are adequate and were operating effeciively:

(0 the Directors had devised proper svstems to ensure compliance with the provisions of all applicable
feses and that such systemys were adequate and operating effectively.

H

Ackpowledements:

P rectons vapross dher deep sense of appreciation {or all the emplovees whose commitment,
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possibie. Frudly. the Directors thank vou for vour continued trust and support.

By order of the Board of Directors

For Radha Raman Dev Ventures Private Limited
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Place: SMamba: Director Birector
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CIN: UTQ109MH2016PTC 286540

Registered Office:

Citi Mail, New Link Road,
Andheri (W), Mumbai - 400 053
Tel.:+3122 6698 4000

Fax, +91 22 2632 3002
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18. Internal Control System and their adequacy:
The Company has an Internal Control System, commensurate with the size. scale and complexty of s

operations. The scope and authority of the Internal Audit function is defined v the Internal Audiy
Hoard

Manual. To maimain its objectivity and independence. the internal Audit function repornis o the

19. Vigil Mechanism:

The Company is committed for developing a culture where it is safe for-allemployees 1o raise concerns
about any poor or unacceptable practice and any evént of misconduct.

The' company has established a ‘mechanism calied""V,igil Mechanism{Whistle Blower Policy)” for
directors and employees to report concerns ahout unethical ‘behavior,. actual. or suspected fraud or

violation of the Company’s code of conduct or ethlcs pohcy

20. Prevention of Sexual. Harassment at Wnrkpiace 1

The Compan} is committed to- provide. healthy enwronment 1o all: empi()\ ees of R'adha Raman Dev
Ventures Private Limited and does not tolerate any discririiination. and/or harassment in any form.
However during the Financial year there were nio women-employees on payvroll.

21, Material Changes between the date of the Board report and end of financial veay

There have been no material changes and commitments, if any, affecting the financial position ot the
Company which have occurred between the end of the financial year of the Company to which the
financial statements relate and the date of the réport.

22, Significant and material orders passed by the regulators or courts impacting the going

cancern status and company’s operations in_future:
During the year under review, there has been no such-significant and material orders passed by the
regulators or courts o triburals impacting the going concern status and compary's operations in future.

23. Direetor's Responsibility Statement:

Your Company's Director make the following statement i tenns of Sub Section & o7 Sechion (0400w
Companies act 2013:

{a) in the preparation of the Annual Accounts, the applicable accounting standards had been foilawed

along with proper explanation relating to-material departures, if any:

{b) the Directors had selected such accounting policies and applied them consisiont
Judgments and estimates that are reasonable and prudent so as to give 4 triae and i v DU

atfairs of the company at the end of the financial vear and of the profit amd Ko o 1he
period;.

(c) the Directors had taken proper and sufficient caré for the maintenance of adeguate accounting
records in accordance with the provistons of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities; .

(d) the Directors had prepared the annual accounts on a going concern basis;

(e) the Dircetors, had laid down internal financial controls w be followed by the company and that such
internal financial controls are adequate and were operating eftectively:
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Form No. MGT-9

Extract of Annual Return as on the financial year ended on 31* March, 2018

[Pursuant to section 92(3) of the Companies Act, 2013 and rule ] 2(1) of the Companies

(Management and Administration) Rules, 2014}

{4) REGISTRATIONAND OTHER DETAILS :

CIN

U?Ol 09MH20i6PTC286540

Registration Date

5" October,2016

Namte of the Company

Radha Raman Dev Ventures Private Limited

¢ Category of the Company

Private Company Limited by Shares

Sub-category of the Company

Indian Non-Government Company

Address of the Registered office®& contact

Citi Mall, Andheri New Link Road, Andheri

details (W), Mumbai - 400 053
Tel: 491 22 66984000
Fax. +91 22 26325902
Whether listed company No

Name, Address & contact details of the
Registrar & Transfer Agent, if any.

Not Applicable

(B) PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the

company shall be stated:-
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Sr. | Name and Description of |NIC Code of the | % to total turnover of
No.

main products / services Product/ service the company
1 | Construction/ Real Estate 100

(C) PARTICULARS OF HOLDING SUBSIDIARY AND ASSOCIATE COMFPANIES

Sr. | Name & Address of the | CIN/GLN Holding %  of| Applicable
No. | Company Subsidiary/A] Shares | Section
ssociates Held

1 Ajmera Realty & Infra India
Limited L27104MHI1985PLC035659 Holding 100 2(46)
LTnite

(D) SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

1. Category-wise Share Holding

Category of No. of Shares held at the beginning No. of Shares held at the end of the %
Shareholders of the year year change
Demat Total | % of | Demat Total % of | during
hysical Total Physical Total | the
Shares Shares year
A. Promoters
(1) Indian
a) Individual/HUF 0 | | 0.01 0 1 l 0.01 ¥
b) Central Govt.or
0 0 0 0
State Govt.
¢) Bodies Corporates 0 9999 9999 | 99.99 0 9999 9999 99.99 0
d) Bank/FI 0 0 0 0 ] 0 0 0 0
e) Any other 0 0 0 0 0 0 0 4] ()
SUB TOTAL (A) (1) 0 10000 | 10000 [ 100 0 10000 10000 100 ]

(2) Foreign
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O NRE- Individuals 0 0 0 0 0 0 0 0 0
_l’;-;')lher Individuals 0 0 0 0 0 0 0 0 0
) Bodies Corp. 0 G 0 0 0 0 0 0 0
d) Banks / FI 0 0 0 n 0 0 0 0 0
e) Any other... 0 0 0 0 0 0 0 0 0
SUB TOTAL (A) (2) 0 0 0 0 0 0 0 o 0

Total Shareholding
of Promoter 0 10000 10000 100 0 10000 10000 100 0
(A)= (AXD)+(AX2)

B. PUBLIC SHTAREHOLDING

{1} Institutions
aj Mutual Funds 0 0 0 0 0 0 0 0 0
b) Banks/FI & 0 0 0 0 0 0 0 0
C) Central govt 0 0 0 0 0 0 0 0 0
d) State Govt.- 0 0 0 0 0 0 o 0 0
e)  Venture  Capita

0 0 0 0 Q 0 0 o 0
Fund
£ Insurance

0 0 0 0 0 Q ¢ 0 G
Companies
g) FIIS 0 0 0 ] 0 0 0 ¢ 0
h) Foreign Venture

0 0 0 0 0 0 0 0 0

Capital Funds
1) Others (specily) 0 0 0 0 0 0 0 0 0
SUB TOTAL (B)(1} 0 0 0 0 0 0 0 0 0
{2) Non Institutions
a) Bodies Corporates
1) Indian 0 0 0 0 0 0 0 0 0
i) Overseas 0 0 0 0 0 0 0 0 0
b) Individuals
i) Individual
shareholders holding
. 0 0 0 0 0 0 G 0 0

nominal share capital
upto Rs.2 lakhs
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ii} Individuals
shareholders holding
nominal share capital 0 0 0 0 0 0 0 0 ]

in excess of Rs, 2

lakhs

¢) Others (specify)

Non Resident Indians 0 0 0 0 0 0 0 ] 0
Overseas Body 0 o 0 0 0 0 0 0 0

Corporate

Foreign Nationals 0 0 0 0 0 0 0 0 0
Clearing Members 0 0 0 o 0 0 0 0 0

Trusts 0 0 0 0 0 0 0 0 0
Foreign Boodies - DR 0 0 0 0 0 0 0 0 0
SUB TOTAL (B)(2) 0 0 0 0 0 0 0 0 0
Total Public| o | o 0 0 0 0 0 0 0
Shareholding

(B)= (BY1)+(B)(2)

C. Shares held by 0 0 0 0 0 0 0 0 0

Custodian for

GDRs & ADRs
Grand Total
(A+B+C)

0 10000 | 10000 100 0 10000 10000 100 ¢

il Shareholding of the Promoters

Sr. Shareholders Name Shareholding at the Shareholding at the % change
No. beginning of the year end of the year in share
No. of % of % of] No. of % of | % of share{ holding
shares total shares shares total pledged/ during the
shares pledged shares encumbere year
of the encumbered of thejd to tota
company | to total company | shares
shares
Rajnikant S. Ajmera
- on Behalf of
1 1 0.01 0 I 0.01 0 ¢
Ajmera Realty &
Infra India Ltd
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Ajmera Realty &
2 _ 9999 | 99,99 0 9999 99.99 0 0
Infra India Ltd.
TOTAL 10000 100 0 10000 100 0 0
i Change in the Promoters Shareholding (please specify)
Sr. Names of Shareholding at the beginning of Shareholding at the end of the year % of total
No Shareholder the year shares of the
No. Of | % of totai Date Increase/decry Reason No of Shares company
Shares | shares of ase
the shareholidng
company
---- NOTAPPLICABLE ----
tv.  Sharchoiding Pattern of top ten Shareholders (Other then Promoters, Directors and Holders of ADRs,
GDRs)
Sr. Names of Shareholding at the beginning of Shareholding at the end of the year % of total
No Shareholder the year shares of the
Ne. OF | % of total Date Increase/decr: Reason No of Shares company
Shares shares of ase
the shareholidng
company
~=-- NOT APPLICABLE ----

v.  Shareholding Pattern of Directors and KMP:

Sr.

Names of Directors

Shareholding at the beginning

of the vear

Cumulative shareholding

No. of shares

% of total
shares of the

company

during the year
No. of
shares

% of total

shares of the

1. | MR, RAJNIKANT S. AIMERA
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At the beginning of the year 1 0.01 - -

At the end of the year - - 1 0.01
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V1. INDEBTEDNESS:

Indebtedness of the Company including interest outstanding /accrued but not due for payment.

(Amount in Rs.)
i;a-r[icutars Secured Loans Unsecured Deposits Total
excluding deposits Loans Indebtedness

Indebtedness at the beginning of the financial year

i) Poincipati Amount 0 L 0 0
11} Interest due but not paid 0 0 0 0
iil) Interest accrued but not due 0 0 0 0
Total (i+ii+iii} )] 0 0 )]
Change in Indebtedness during the financial year

Additions 0 0 0 0
Reduction . 0 0 0 0
Net Change 0 0 0 0
-;n-duebtedness at the end of the financial year

ij Principai Amoum 0 0 0 )]
it} Interest dug but not paid 0 0 0 0
it Interest accrued but not due 0 1] 0 0
Total {i+ii+iii) 0 0 0 0

VIL. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSON

(a} Remuneration 1o Managing Director, Whole-time Directors andfor Manager : NIL
(b) Remuneration to other directors : Not Applicable

{c) Remuneration to Key Managerial Personnel,other than MD/Manager/ WTD : Not Applicable

VIii. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENSE:
There were no penalties / punishment / compounding of offences for the year ending March 31, 2018.

For RADHA RAMAN DEV VENTURES PRIVATE LIMITED

~

AU%;FNSE SIGNAT
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STATEMENT OF ACCCOUNTS FOR THE
YEAR ENDED 31ST MARCH, 2019

RADHA RAMAN DEV VENTURES
PRIVATE LIMITED

V. PAREKH & ASSOCIATES

CHARTERED ACCOUNTANTS

37, HAMAM STREET, FORT, MUMBAI - 400 001.
TEL. 2265 3555, 2265 0264, 2266 6219,
E-mail : mailévparekh.com

&lm’ = Tmm

For RADHA RAMAN DEV VENTURES PRIV {TED

AUTH2§SEI SIGNATORY
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INDEPENDENT AUDITOR’S REPORT
The Members of,
RADHA RAMAN DEV YENTURES PRIVATE LIMITED
MUMBALI,

Report on the Financial Statements

Opinion
P We have audited the accompanying financial statements of RADHA RAMAN DEV VENTURES
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at
31¥ March, 2019, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that date,
and a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “the financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act,
2013 (“the Act™) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2019,
the loss and total comprehensive income, changes in equity and its cash flows for the year ended
on that date

Basis for Opinion
We conducted our audit of the financial statements in accordance with the Standards on Auditing

specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAI)} together with the independence
requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules made thereunder, and we have fuifilled our other ethical responsibiiities in
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the financial statements.

Information Other than the Financial statements and Auditor’s Report Thereon
The Company’s Board of Directors is responsible for the preparation of the other information. The

other information comprises the information included in the Management Discussion and
Analy51s Board’s Report mciudmg Annexures to Board’s Report, but does not include the
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, total comprehensive
income, change in equity and cash flows of the Company in accordance with the Ind AS
accounting principles generally accepted in India. This responsibility also includes the
maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of internal
financial control, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error. .

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concemn, disclosing, as applicable, matters related to going concern
and using the going concemn basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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- ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

- FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

- Conclude on the appropriatcness of management’s use of the going concemn basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concem. If we conclude that a materjal uncertainty exists, we are
required to draw attention in our auditor’s report to the refated disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

- Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with govemance with a staternent that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
er matters that may reasonably be thought to bear on our independence, and
hted safeguards.

A
A

& CERERNN
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Report on Other Legal and Regulatory Requirements

I

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Govermnment in terms of sub-section (11) of section 143 of the act, we give in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Act, based on our audit we report that:

a)

b)

c)

d)

g)

h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the relevant books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of written representations received from the directors as on 31 March, 2019,
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March, 2019, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”, Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:

In our opinton and to the best of our information and according to the explanations given to
us, no remuneration is paid by the Company 1o its directors during the year.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rule, 2014, in our opinion and to the best of
our information and according to the explanations given to us :

i. The Company has disclosed the impact of pending litigations, if any, on its financial
position in its financial statements.

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.
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iii. There has been no delay in transferring amounts, if any, required to be transferred, to
the Investor Education and Protection Fund by the Company.

FOR V. PAREKH & ASSOCIATES
CHARTERED ACCOUNTANTS

FI REGN. NO. 107488W
e
ESHV.P KH PARTNER

MEMBERSHIP NO. 38615

MUMBAI,
DATED: 16™ MAY, 2019
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ANNEXURE-A to the Independent Auditor’s Report
The Annexure referred to in Independent Auditor’s Report to the members of the Company on the
standalone Ind AS financial statements for the year ended 31¥ March, 2019, we report that:

(6] The company has no fixed assets during the year.
(i)  The company does not have any inventory during the year.

(iii) The company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under section 189 of the
Companies Act, 2013.

(iv)  In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans and
investments made.

(v)  The Company has not accepted any deposits from the public.

(vi) In our opinion and according to information and explanation given to us, the requirement of
maintaining the Cost Records under Section 148 of the Act is not applicable to the Company.

(vii) a. The Company is generally regular in depositing with appropriate authorities, undisputed
statutory dues including provident fund, employees state insurance, income tax, sales tax,
service tax and other statutory dues to the extent applicable to it. There is no outstanding
statutory dues as at the last day of the financial year concemned for a period of more than six
months from the date they became payable.

b. According to the information and explanations given to us, there are no dues of Income Tax
or Sales Tax or Wealth Tax or Service Tax duty of customs or cess which have not been
deposited with the appropriate authorities on account of any dispute.

(viii) In our opinion and according to information and explanation given to us, the Company has not
defaulted in repayment of loans or borrowing to a financial institution, bank, Government or
dues to debenture holders.

(ix) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) or term loan during the year.

(x)  According to the information and explanations given to us, no material fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the course of
our audit.

(xi)  According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not paid/provided for managerial remuneration during
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Annexure - B to the Independent Auditors® Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of RADHA RAMAN DEV
VENTURES PRIVATE LIMITED (“the company”) as of 31* March 2019 in conjunction with our
audit of the standalone Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘“ICAT’).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the interna}
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the standalone Ind AS financial statements, whether due to fraud or error.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31% March 2019, based on the intemal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

FOR V. PAREKH & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REGN. NO. 107488W

MUMBAI, RASESH V.PAREKH  PARTNER
DATED: 16™ MAY, 2019 MEMBERSHIP NO. 38615
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BALANCE SHEET AS AT 315T MARCH 2019

Amount in Rupees

Note
Particulars No. 31st March, 2019 31st March, 2018
ASSETS
Non-Current Assets
Current Assets
Financial Assets
Cash And Cash Equivalents 3 97,953 1,00,000
L 97,953 1,00,00Q
TOTAL ASSETS| - . Lo 97,953 1,00,000
EQUITY AND UIABILITIES
Equity
Equity Share Capital 4 1,00,000 1,00,000
Other Equity 5 {32,718) (24,332)
Liabilities
Non-Current Liabilities
Financial Liabilities - -
67,282 75,668
Current Liabilities
Other Current Liabilities 6 30,671 24,332
30,671 24,332

TOTAL EQUITY AND LIABILITIES| - 97,953 = 1,00,000

Significant Accounting policies and notes to 2

the Financial Statements

As per our report of even date
For

V. PAREKH & ASSOCIATES

Membership No. 38615
Dated : 16th May 2019

For & on behalf of Board Of Directors of

RADHA RAMAN DEV VENTURES PRIVATE LIM;;ED

BANDISH AJMERA NIMISH 5. AIMERA
DIRECTOR DIRECTOR
DIN No: 00012318 Din : 00012508

Dated : 16th May 2019
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RADHA RAMAN DEV VENTURES PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3157 MARCH 2019

Amount in Rupees

N
Particulars No:e 31st March, 2019 31st March, 2018

Total Income - -

EXPENSES
Other expenses 7 8,386 10,562
Total expenses 8,386 10,562

Loss before exceptional items and tax 7 {8,385) (10,562)
Exceptional Items
Loss before tax (8,386) {10,562)
Tax expense:
(1}Current tax - -
(2)Deferred tax - -
Loss for the year {8,386) {10,562)
Other Comprehensive Income - -
Total Comprehensive Loss for the year (8,386) {10,562)
Earnings per equity share of Nominal Value
Rs.10/-: 3
(1)Basic -0.34 -1.06
(2)Diluted -0.34 -1.06
Significant Accounting policies and notes to 2

the Financial Statements

As per our report of even date

For. For & on behalf of Board Of Directors of

V. PAREKH & ASSOCIATES RADHA RAMAN DEV VENTURES PRIVATE LIMJTED
Chartered Accountants
Firm Reg. No. 107483W

[Porapt v -

RASESH V, PAREKH BANDISH AIMERA NIMISH 5. AJMERA
PARTNER DIRECTOR DIRECTOR
Membership No. 38615 DIN No: 00012318 Din : 00012508
Dated : 16th May 2019 Dated : 16th May 2019

[ =




RADHA RAMAN DEV VENTURES PRIVATE LIMITED (201 8-19)
Notes forming part of Financial Statements for the year ended 31st March, 2019

NOTES TO ACCOUNTS

1. Corporate Information
RADHA RAMAN DEV VENTURES PRIVATE LIMITED. is a Private Limited company domiciled in India

and incorporated under the provisions of the Companies Act, 2013. The company is engaged in

business of construction and development of property.

2. Significant Accounting Policy

21

2.2

2.3

Basis of preparation

The financial statements of the Company have been prepared in accordance with the Indian
Accounting Standards as notified under section 133 of of The Companies Act, 2013 Read with
rule 3 of the Companies{Indian Accounting Standards) Rules 2015 by Ministry of Corporate
Affairs ("MCA’) as amended by the Companies (Indian Accounting Standards) rules, 2016.

The financial statements have been prepared on a historical cost basis, except for certain
financial instruments which are measured at fair values at the end of each reporting period as

explained in Accounting Policies below.

Current and Non Current Classification :

An asset/liabilities is classified as current when it satisfies any of the following criteria:

i. It is expected to be realized/ settled, or is intended for sale or consumption, In the
companies normal operating cycle or

fi. Itis held primarily for the purpose of being traded or

jii. Itis expected to be realized/ due to be settled within 12 months after the reporting date or

iv. It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a
liability for at least 12 months after the reporting date or

v. The company does not have an unconditional right to defer settlement of the liability for at
least 12 months after the reporting date.

All other assets and liabilities are classified as non current

rope Plant an i nt (PP
iti nd initi S
Property, plant and equipment are stated at their cost of acquisition. The cost comprises
purchase price, borrowing cost if capitalization criteria are met and directly attributable cost of

bringing the asset to its working condition for the intended use. Any trade discount and rebates

are deducted in arriving at the purchase price. Subsequent costs are included in the asset’s
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Notes forming part of Financial Statements for the year ended 31st March, 2019
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future economic benefits associated with the item will flow to the Company. All other repair and
maintenance costs are recognized instatement of profit or loss as incurred.

nt e iation seful live
Property, plant and equipment are subsequently measured at cost less accumulated
depreciation and impairment losses. Depreciation on property, plant and equipment is provided
on a straight-line basis, computed on the basis of useful lives (asset-out below) prescribed in

Schedule Il to the Act:

Asset Category Esﬂma{:t: Useful
Plant & Equipments 15 Years
Furniture & fixtures 10 Years
Vehicles 8 Years
Office equipments 5 Years
Computer Hardware 3 Years

The residual values, useful lives and method of depreciation are reviewed at the end of each

financial year.

De- iti
An item of property, plant and equipment and any significant part initially recognized is de-
recognized upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is recognized in the

statement of profit and loss, when the asset is de-recognized.

Intangible assets are stated at their cost of acquisition. The cost comprises purchase price,
borrowing cost, if capitalization criteria are met and directly attributable cost of bringing the
asset to its working condition for the intended use.

Subsequent measurement (amortisation)

The cost of capitalized software is amortized over a period of 6 years from the date of its

acquisition,

Borrowing cost
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Notes forming part of Financial Statements for the year ended 31st March, 2019

2.6

2.7

are capitalized during the period of time that is necessary to complete and prepare the asset for
its intended use or sale. A qualifying asset is one that necessarily takes substantial period of
time to gat ready for its intended use. All other borrowing costs are charged to the statement of

profitand loss as incurred.

Investments

Inyestinentin
Investment in equity instruments of subsidiaries, joint ventures and associates are stated at cost

as per Ind AS 27 'Separate Financial Statements’
Inventories:

Direct expenditure rclating to construction activity is inventorised. Other expenditure
{including borrowing costs) during construction period is inventorised to the extent the
expenditure is directly attributable cost of bringing the asset to its working condition for its
intended use. Other expenditure (including borrowing costs) incurred during the construction
period which is not directly attributable for bringing the asset to its working condition for its
intended use is charged to the statement of profit and loss. Direct and other expenditure is
determined based on specific identification to the construction and real estate activity. Cost
incuired/items purchased specifically for projects are taken as consumed as and when

incurred/ received.

Work-in-progress - Contractual: Cost of work yet to be certified/ billed, as it pertains to
contract costs that relate to future activity on the contract, are recognised as contract work-in-
progress provided it is probable that they will be recovered. Contractual work-in-progress is

valued at lower of cost and net realisable value.

Work-in-progress - Real estate projects (includingland inventory): Represents cost incurred in
respect of unsold area of the real estate development projects or cost incurred on projects
where the revenue is yet to be recognised. Real estate work-in-progress is valued at lower of

cost and net realisable value.
Finished goods - Flats: Valued at lower of cost and net realisable value.

Building materials purchased, not identified with any specific project are valued at lower of cost
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Notes forming part of Financial Statements for the year ended 31st March, 2019

2.8

Land inventory: Valued at lower of cost and net realisable value.
Revenue Recognition

Effective April 1, 2018, the company has applied Ind AS 115 which establishes a comprehensive
framework for determining whether, how much and when revenue is to be recognised. ind AS

115 replaces Ind AS 18 Revenue and Ind AS 11 Construction Contracts.

The company has adopted Ind AS 115 using the cumulative effect method. The effect of initially
applying this standard is recognised at the date of initial application (i.e. April 1, 2018). The
standard is applied retrospectively only to contracts that are not completed as at the date of
initial application. The impact of adoption of the standard on the financial statements of the

company is insignificant.

Revenue is recognised upon transfer of control of promised inventory to customers in an

amount that reflects the consideration which the company expects to receive in

‘exchange.Revenue is recognised over the period of time when control is transferred to the

customer on satisfaction of performance obligation, based on contracts with customers,
Revenue is measured based on the transaction price, which is the consideration, adjusted for
discounts, price concessions, incentives,if any, as specified in the contracts with the customers.

Revenue excludes taxes collected from customers on behalf of the government.

i Revenue from Real estate projects is recognized when it is reasonably certain that the
ultimate collection will be made and that there is buyers commitment to make the complete
payment.

Revenue from real estate under development is recognized upon transfer of all significant risks
and rewards of ownership of such real estate, as per the terms of the contracts entered into with
buyers, which generally coincides with the firming of the sales contracts/ agreement, except for
the contracts where the company still has obligations to perform substantial acts even after the
transfer of all significant risks and rewards. In such cases, the revenue is recognized on
percentage of completion method, when the stage of completion of each project reaches a

reasonable level of progress. The revenue is recognized in proportion that the contract cost

incurred for work performed up to the reporting date bear to the estimated total contract cost.
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29

210

housing] is recognised upon transfer of all significant risks and rewards of ownership of such
real estate/ property, as per the terms of the contracts entered into with buyers, which
generally coincides with the firming of the sales contracts/ agreements.

When the outcome of a real estate project can be estimated reliably and the conditions above
are satisfied, project revenue (including from sale of undivided share of land) and project costs
associated with the real estate project should be recognised as revenue and expenses by
reference to the stage of completion of the project activity at the reporting date arrived at with
reference to the entire project costs incurred (including land costs). Revenue is recognized on

execution of either an agreement or a letter of allotment

ii. Interest Income
Interest income is recognized on a time proportion basis taking into account the amount
outstanding and the applicable interest rate. Interest income is included under the head “other

income” in the statement of profit and loss.

iii, Dividend Income
Dividend income is recognized with the company’s right to receive dividend is established by

the reporting date.

iv. Other Income

Other Income is accounted on accrual basis.

Unbilled Revenue
Revenue recognized based on policy on revenue, over and above the amount due as per the

payment plans agreed with the customers.

Cost of reyenue
Cost of constructed properties includes cost of land (including cost of development rights/land

under agreements to purchase), estimated internal development costs, external development
charges, borrowing costs, overheads, construction costs and development/construction
materials, which is charged to the statement of profit and loss based on the revenue recognized
as explained in accounting policy for revenue from real estate projects above, in consonance

with the concept of matching costs and revenue. Final adjustment is made on completion of the
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2.11

2.12

Foreign Currency Transactions

Functional and Presentation Currency
The financial statements are presented in Indian Rupees (Rs.) which is also the functional and

presentation currency of the Company.

Transactions and balances
Foreign currency transactions are recorded in the functional currency, by applying the exchange

rate between the functional currency and the foreign currency at the date of the transaction.

Foreign currency monetary items outstanding at the balance sheet date are converted to
functional currency using the closing rate. Non-monetary items denominated in a foreign
currency which are carried at historical cost are reported using the exchange rate at the date of

the transactions.

Exchange differences arising on monetary items on settlement, or restatement as at reporting
date, at rates different from those at which they were initially recorded, are recognized in the

statement of profit and loss in the year in which they arise.
Employee Benefit Expenses

Provident Fund
The Company makes contribution to statutory provident funding accordance with the

Employees’ Provident Funds and Miscellaneous Provisions Act, 1952.

Gratuity

Gratuity is a post-emplayment benefit and is in the nature of a defined benefit plan. The liability
recognized in the balance sheet in respect of gratuity is the present value of the defined
benefit/obligation at the balance sheet date, together with adjustments for unrecognized
actuarial gains or losses and past service costs. The defined benefit/obligation is calculated at or
near the balance sheet date by an independent actuary using the projected unit credit method.
This is based on standard rates of inflation, salary growth rate and mortality. Discount factors
are determined close to each year-end by reference to market yields on government bonds that

have terms to maturity approximating the terms of the related liability. Service cost on the

Company’s defined benefit plan is included in employee benefits expense. Net interest expense
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2.13

from re-measurements of the liability are included in other comprehensive income.

Other long-term employee benefits

Liability in respect of compensated absences becoming due or expected to be availed within one
year from the balance sheet date is recognized on the basis of discounted value of estimated
amount required to be paid or estimated value of benefit expected to be availed by the
employees. Liability in respect of compensated absences becoming due or expected to be
availed more than one year after the balance sheet date is estimated on the basis of an actuarial

vatuation performed by an independent actuary using the projected unit credit method.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions
are charged to statement of profit and loss in the year in which such gains or losses are

determined.
Short-term employee benefits

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as
short - term employee benefit. The company measures the expected cost of such absences as
the additional amount that is except to pay as a result of the unused entitlement that has

accumulated at the reporting date.

Taxation
Tax expense recognized in statement of profit and loss comprises the sum of deferred tax and

current tax except the ones recognized in other comprehensive income or directly in equity.

Current tax is determined as the tax payable in respect of taxable income for the year and is
computed in accordance with relevant tax regulations. Current income tax relating to items
recognized outside profit or loss is recognized outside profit or loss (either in other

comprehensive income or in equity).

Minimum alternate tax (‘MAT") credit entitlement is recognized as an asset only when and to the
extent there is convincing evidence that normal income tax will be paid during the Specified
period. In the year in which MAT credit becomes eligible to be recognized as an asset, the said

asset is created by way of a credit to the statement of profit and loss and shown as MAT credit

entitlement This is reviewed at each balance sheet date and the carrying amount of MAT credit
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2.14

215

will be paid during the specified period.

Deferred tax is recognized in respect of temporary differences between carrying amount of
assets and liabilities for financial reporting purposes and correspending amount used for
Taxation purposes. Deferred tax assets on unrealised tax loss are recognized to the extent that it
is probable that the underlying tax loss will be utilised against future taxable income. This is
assessed based on the Company’s forecast of future operating results, adjusted for significant
on-taxable income and expenses and specific limits on the use of any unused tax loss.
Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to
the extent that it has become probable that future taxable profits will allow the deferred tax

asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is realised or the liability is settled, based on tax rates (and tax laws) that
have been enacted or substanu'vely enacted at the reporting date. Deferred tax relating to items
recognized outside statement of profit and loss is recognized outside statement of profit or loss
{either in other comprehensive income or in equity).
mpaij f -

At each reporting date, the Company assesses whether there is any indication based on
internal/external factors, that an asset may be impaired. If any such indication exists, the
recoverable amount of the asset or the cash generating unit is estimated. If such recoverable
amount of the asset or cash generating unit to which the asset belongs is less than its carrying
amount. The carrying amount is reduced to its recoverable amount and the reduction is treated
as an impairment loss and is recognized in the statement of profit and loss. If, at the reporting
date, there is an indication that a previously assessed impairment loss no longer exists, the
recoverable amount is reassessed and the asset is reflected at the recoverable amount.
Impairment losses previously recognized are accordingly reversed in the statement of profit
and loss.

Im nt of fin i

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for

measurement and recognition of impairment loss for financial assets.

ECL is the weighted-average of difference between all contractual cash flows that are due to the

Company in accordance with the contract and all the cash flows that the Company expects to
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2.16

2.17

2.18

receive, discounted at the original effective interest rate, with the respective risks of default

occurring as the weights. When estimating the cash flows, the Company is required to consider:

All contractual terms of the financial assets (including prepayment and extension) over the
expected life of the assets.

Cash flows from the sale of collateral held or other credit enhancements that are integral to the

contractual terms.

Trade Receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109,
which requires measurement of loss allowance at an amount equal to lifetime expected credit
losses. Lifetime expected credit losses are the expected credit losses that result from all possible

default events over the expected life of a financial instrument.
Other financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial
assets has increased significantly since initial recognition. If the credit risk has not increased
significantly since initial recognition, the Company measures the loss allowaﬁce at an amount
equal to 12-month expected credit losses, else at an amount equal to the lifetime expected credit
losses.

When making this assessment, the Company uses the change in the risk of a default occurring
over the expected life of the financial asset. To make that assessment, the Company compares
the risk of a default occurring on the financial asset as at the balance sheet date with therisk of a
default occurring on the financial asset as at the date of initial recognition and considers
reasonable and supportable information, that is available without undue cost or effort, that is
indicative of significant increases in credit risk since initial recognition. The Company assumes
that the credit risk on a financial asset has not increased significantly since initia) recognition if
the financial asset is determined to have low credit risk at the balance sheet date.

Cash and Cash Equivalent

Cash and cash equivalents comprise cash in hand, demand deposits and short-term highly liquid
investments that are readily convertible into known amount of cash and which are subject to an

insignificant risk of changes in value.
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2.19 Provisions, contingent assets and contingent liabilities
Provisions are recognized only when there is a present obligation, as a result of past events and
when a reliable estimate of the amount of obligation can be made at the reporting date. These
estimates are reviewed at each reporting date and adjusted to reflect the current best estimates.

Provisions are discounted to their present values, where the time value of money is material.

Contingent liability is disclosed for:
« Possible obligations which will be confirmed only by future events not wholly within the

control of the Company or
» Present obligations arising from past events where it is not probable that an outflow of

resources will be required to settle the obligation or a reliable estimate of the amount of the
obligation cannot be made.
Contingent assets are neither recognized nor disclosed except when realisation of income is

virtually certain, related asset is disclosed.

2.20 Operating leases
Leases in which the lesser does not transfer substantially all the risks and rewards of ownership
of an asset to the lessee are classified as operating leases.
Company as a lessee
Lease rental are charged to statement of profit and loss on straight-line basis except where

scheduled increase in rent compensates the lessor for expected inflationary costs.

Company as a lessor
Rental income is recognized on straight-line basis over the lease term except where scheduled

increase in rent compensates the Company with expected inflationary costs.
2.21 Financial Instruments

Initial recognition and measurement

Financia)l assets and financial labilities are recognized when the Company becomes a party to
the contractual provisions of the financial instrument and are measured initially at fair

Value adjusted for transaction costs, except for those carried at fair value through profit or loss

which are measured initially at fair value.

Subsequent measurement of Financtal Assets

i) Financial assets carried at amortised cost - a financial asset is measured at the
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2.22

amortised cost, if both the following conditions are met:

«The asset is held within a business model whose objective is to hold assets for

collecting contractual cash llows, and

. Contractual terms of the asset give rise on specified dates to cash flows that are solely

payments of principal and interest (SPP1) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost

using the effective interest rate (EIR) method.

it) Investments in equity instruments of subsidiaries, joint ventures and associates -
Investments in equity instruments of subsidiaries, joint ventures and associates

are accounted for at cost in accordance with Ind AS 27Separate Financial Statements.

De-recognition of financial assets
A financial asset is primarily de-recognized when the contractual rights to receive cash flows
from the asset have expired or the Company has transferred its rights to receive cash flows from

the asset.

Subsequent measurement of Financial Assets
Subsequent to initial recognition, all non-derivative financial liabilities are measured at

amortised cost using the effective interest method.

De-recognition of financial liabilities

A financial liability is de-recognized when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the

Same lender on substantially different terms or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the de-recognition of the
original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognized in the statement of profit or loss.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the peried
attributable to equity shareholders (after deducting attributable taxes) by the weighted-average

number gEemty shares outstanding during the period. The weighted-average number of equity
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2.23

For the purpose of calculating diluted earnings per share, the net profit or loss for the period

attributable to equity shareholders and the weighted-average number of shares outstanding

during the period are adjusted for the effects of all dilutive potential equity shares.

The preparation of the Company's financial statements requires management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses,

assets and liabilities and the related disclosures.
Significant management judgements

Recognition of deferred tax assets - The extent to which deferred tax assets can be
recognized is based on an assessment of the probability of the future taxable income against
which the deferred tax assets can be utilized.

Evaluation of indicators for impairment of assets - The evaluation of applicability of
indicators of impairment of assets requires assessment of several external and internal factors

which could result in deterioration of recoverable amount of the assets.

Impairment of financial assets - At each balance sheet date, based on historical default rates
observed over expected life, the management assesses the expected credit loss on outstanding

financial assets.

Provisions - At each balance sheet date basis the management judgment, changes in facts and
legal aspects, the Company assesses the requirement of provisions against the outstanding

contingent liabilities. However, the actual future outcome may be different from this judgement.

Revenue and inventories - The Company recognizes revenue using the percentage of
completion method. This requires forecasts to be made of total budgeted cost with the outcomes
of underlying construction and service contracts, which require assessments and judgements to
be made on changes in work scopes, claims (compensation, rebates etc.) and other payments to

the extent they are probable and they are capable of being reliably measured. For the purpose of
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making estimates for claims, the Company used the available Contractual and historical

information.

Useful lives of depreciable/ amortisable assets -Management reviews its estimate of the
useful lives of depreciable/amortisable assets at each reporting date, based on the expected
utility of the assets. Uncertainties in these estimates relate to technical and economic

obsolescence that may change the utility of assets.

Defined benefit obligation (DBO) - Management’s estimate of the DBO is based on a number
of underlying assumptions such as standard rates of inflation, mortality, discount rate and
anticipation of future salary increases. Variation in these assumptions may significantly impact

the DBO amount and the annual defined benefit expenses.

Fair value measurements - Management applies valuation techniques to determine the fair
value of financial instruments {where active market quotes are not available). This involves
developing estimates and assumptions consistent with how market participants would price the
instrument. The Group used valuation techniques that are appropriate in the circumstances and
for which sufficient data is available to measure fair value, maximizing the use of relevant
observable inputs and minimizing the use of unobservable inputs. All assets and liabilities for
which fair value is measured or disclosed in the financial statements are categorized within the
fair value hierarchy, described as follows, based on the lowest level input i.e. significant to the
fair value measurement as a whole.;

Level 1. Quoted prices (unadjusted) in active markets for identical assets and liabilities

Level 2. Input other than quoted prices included within level 1 that are observable for the
assets or liabilities either directly {i.e. as prices) or indirectly (i.e. derived from prices)

Level 3. Inputs for the assets and liabilities that are not based on observable market data

{unobservable inputs)
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RADHA RAMAN DEV VENTURES PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2019

Particulars 31st March, 2019 31st March, 2018
AMOUNT IN Rs AMOUNT IN Rs
Cash Flow From Operating Activities
Profit before tax (8.386) (10,562)
Dividend Income - -
Opevating profit before working capital changes (8,386) {10,562)
Movements in working capitak:
Increase/({decrease) in other current liabilities 6,339 10,562
Cash generated from/(used in) operating activities -2,046.67 0.08
Direct taxes paid
Net cash flow from/{used in) operating activities [A) -2,046.67 0.08
Cash flow from investing activities
Net cash flow from/{used in) investing activities (B) -0.33 0.10
Net increase/(decrease) in cash and cash equivalents (A}+(B}+© -2,047 0.18
Cash and cash equivalents at the beginning of the year 1,00,000 1,00,000
Cash and cash equivalents at the end of the year 97,953 1,00,000
Recongciliation of Cash and cash equivalents at the end of the year
Cash and cash equivalents as per Cash Flow 97,953 1,00,000
Add: Other Bank balance
Cash and cash equivalents as per Balance Sheet 97,953 1,00,000

Significant Accounting policies and notes to .
the Financial Statements

As per our report of even date
For B

V. PAREKH & ASSOCIATES

For & on behalf of Board Of Directors of

CHARTERED ACCOUNTANTS RADHA RAMAN DEV VENTURES PRI ITED
Firm Reg. No. 107488W |
capl V' m?

A H AJMERA NIMISH 5. AJMERA
RASESH V. PAREKH - PARTNER DIRECTOR DIRECTOR
Membership No. 38615 DIN No: 00012318 DIN: 00012508
Mumbai Mumbai
Dated ; 16th May 2019 Dated : 16th May 2019




692

RADHA RAMAN DEV VENTURES PRIVATE LIMITED
Statement gf Changes n Equi

Amount in Rupees

{a) Equity Share Capital

As at
March 31, 2019 March 31, 2018
No, of shares  Amount No. of shares Amount
Balance at the beginnig of reporting period 10,000 1,00,000 10,000 1,00,000
Balance at the end of the reporting period 10,000 1,00,000 10,000 1,00,000
(b) Other Equi
Reserve and Surplus
Surplus/ {deflcit)
:apital .::urlﬂm: General Reserve  in the statement Total
eserve m of profit and loss
Balance as on April 1, 2017 - B - {12,770.00) {13,770.00)
Add:
Transfer from Profit & Loss -
Profit f{Loss) for the Year - - - (10,562.00) {10,562.00}
Balance at March 31, 2018 - - - {24,332.00) {24,332.00}
Add:
Transfer from Profit & Loss - - - - -
Profit f{Loss} for the Year - - - {8,386.00} {8,386.00}
Balance 2t March 31, 2019 - - - (32,718.00) (32,713.00)
As per our report of even date For & on behalf of Board Of Directors of
For RADHA RAMAN DEV VENTURES PRIVATE UMITED
V. PAREKH B ASSOCIATES )
Chartered Accountarts
Firm Rz: No. 107488W / / )
i e . — )
RASESH V. PAREKH y BANDISH AJMERA NIMISH 5. AIMERA
PARTNER DIRECTOR DIRECTOR
Membership No. 38515 DIN No: 00012318 Din : 00012508

Dated : 16th May 2019 Dated : 16th May 2019




RADHA RAMAN DEV VENTURES PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH 2019

NOTES FORMING PART OF THE BALANCE SHEET

€93

S1.No

Particulars

31st March, 2019

31st March, 2018

[ Amount in Rupees

[ Amount in Rupees

3

Cash and Bank Balances

Cash and cash equivalents
Balances with banks

- {n current accounts

- In Unpaid Dividend account
- Bank Deposits

Cash in hand

97,953

. |Totab .. -

1,00,000

- 1,600,000




RADHA RAMAN DEV VENTURES PRIVATE LINMTED
BALANCE SHEET AS AT 315T MARCH 2¢19

NOTES FORMING PART OF THE BALANCE SHEET

315t March, 2019 315t March, 2018
Sr.No Particulars Amount in Rupees Amount in Rupees
4 EQUITY SHARE CAPITAL
Authorised
10,000 {Previous year 10,000 ) Equity Shares of Rs. 10/- each 1,00,000 1,00,000
ISSUED SUBSCRIBED AND PAID UP
10000{Previous Year 10000} Equity Shares of Rs.10/- each fuily
paid up 1,00,000 1,00,000
Total - - e e T T 100,000 - L 100,000
a. Recondiliation of shares outstanding at the beginning and at the end of the reporting period
Equity shares Nos. Amount In Rs. Nos. Amount in Rs.
At the beginning of the period 10,000 1,060,000 | 10,000 1,00,000
tssued during the year
Bought-back during the year
Outstanding at the end of the period 10,000 1,00,000 10,000 1,00,000
b. Term/rights antached
The company has only one class of equity shares having a par value of Rs. 10 per share. Each shareholder of eguity shares is
entitled to one vote per share. The company declares and pays dividend in Indian rupees. The dividend proposed by the Board of
Directors is subject to the approval of the shareholders in the ensuing General Meeting.
In the event of liquidation of the company, the holders of equity shares will be entitled to recelve remaining assets of the
company. The distribution will be in proportion to the number of equity shares held by the sharehalders.
During the year ended 31st March, 2019, the amount of per share dividend recognised as distributions to equity shareholders
was Rs. NIL {Previous Year Rs. NIL).
¢.  Shares held by holding/ultimate holding company and/or theh
No. of shares No, of shares
Holding Company 9,999 9,999
d. Aggregate numbers of bonus shares issued, share issued for consideration other than cash and shares brought back during the
period of five years immediately preceding the reporting date:
e. Details of shareholders holding more than 5% shares in the company
Nos, % hotding Nos. % holding
Equity shares of Rs. 10 each fully paid 9,999 99.99 9,999 99.99
AJMERA REALTY INFRA INDIA LIMITED
As per records of the company, including its register of shareholders/members and other declarations received from )
shareholders regarding beneficial interest, the above shareholding represents both legal and heneficial ownerships of shares.
5 OTHER EQUITY
Reserves and Surplus
Surplus/(Deficit} in the Statement of Profit and Loss
As per last accounts (24,332} (13,770)
Add : Loss for the Year (8,386) (10,562)
Total (32,718) (24,332)
Total ‘ '{32,718) - (28,332)
6 OTHER CURRENT LIABILITIES

Provision Kikbiag 13,435 B,435

Ay
Othere @fﬁ)ﬂa’a’birﬁs@ 17,236 15,897
. .
S GWAT
=
=\ } _:f/ 30,671 24,332
%, %
&; — 5
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RADHA RAMAN DEV VENTURES PRIVATE LIMITED
STATEMENT OF PROEIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2018
NOTES FORMING PART OF THE BALANCE SHEET

Amount in Rupees
Sr.No particulars 31st March, 2019 31st March, 2018
7 OTHER EXPENSES
Audit Fees 5,000 5,000
Filing Fees 1,339 5,562
Bank Charges 2,047 -
R RTRR L Re 0,562

8 Earning per Share (EPS5)

The following reflects the profit and share data used in the basic and diluted EPS computations.

Profit/(loss) after tax (8,386) (10,562}
Weighted average number of equity shares outstanding during

the period 10,000 10,000
Eaming per share (EP5) (0.84) {1.06)

Diluted EPS (0.84) (1.06




RADHA RAMAN DEV VENTURES PRIVATE LIMI
Notes forming part of Financial Statements for
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TED {2018-19)
the year ended 31st March, 2019

9. Details of Auditor’'s remuneration :
{(Amount in Rupees)
Particulars 2018-2019 2017-18
Audit Fees 5000 5000
Total 5000 5000
10.  The Company primarily deals in the business of Real Estate and hence there is no Primary reportable

segment in the context of Ind AS 108.

11. Related Party Disclosures:

A
Holding Company

B. Other Related Parties

Related Parties Where Control exists

Ajmera Realty and Infra india Limited

Ajmera Housing Corporation

C. Related Party Transactions:

a. Disclosure in respect of material transactions with related parties

Amount in Rupees

{a) Disclosures required for related parties transactions

. . o Directors and Maximum Year ended
Transactions Associatesf Subsidiary | pojatives Outstanding Balances
Finance Received / (Given] {15,897) 17,236 17,236 17,236
5,562 - 15,897 15,897
Figures in Bold represents current financial year & others represents for previous year.
D. Disclosure in respect of material transactions with related parties
Maximum O/S
. . Advance Advance during the
Name of Related 5
ame of Related Party Relationship Paid/Repaid Received Period
31.03.2019
Ajmera Housing Corpoation Associate Company 17,236 1339 17,236
- 5562 15,897
RAJNIKANT S. AJMERA Director - 17,236 17,236
Total of Current Year Director - 17,23—6 17,236-
Total of Perious Year - - -
Total of Current Year Associate Company 17,236 1,339 17,236
Total of Previous Year - 5,562 15,897

Figures in Bold represents current financial year & others represents for previous year.

12,

Disclosure under Micro, Small and Medium Enterprises Development Act, 2006:

a) The principal amount NIL (Previous Year NIL) and the interest due thereon is NIL (Previous Year
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RADHA RAMAN DEV VENTURES PRIVATE LIMITED (2018-19)
Notes forming part of Financial Statements for the year ended 31st March, 2019

13.

14.

b) The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium
Enterprises Development Act, 2006, along with the amount of the payment made to the supplier beyond
the appointed day during each accounting year.

C) The amount of Interest due and payable for the period of delay in making payment but without
adding the interest specified under the Micro, Small and Medium Enterprises Development Act, 2006

d) The amount of Interest accrued and remaining unpaid at the end of each accounting year Nil

¢) The amount of further interest remaining due and payable even in the succeeding years until such
date when the interest dues above are actually paid to the small enterprise, for the purpose of
disallowance of a deductible expenditure under section 23 of the Micro, Small and Medium Enterprises

Development Act, 2006 is Nil

Capital Management Policy

. Safeguard our ability to continue as a going concern, and

- Maintain an optimal capital structure to reduce the cost of capital

The Company monitors capital on the basis of the carrying amount of equity less cash and cash
equivalents as presented on the face of balance sheet. The Company manages its capital structure and
makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the
underlying assets. In order to maintain or adjust the capital structure, the Company may, subject to
relevant permissions and compliances, adjust the amount of dividends paid to shareholders, return

capital to shareholders or issue new shares.

Particulars 31.03.2019 31.03.2018
Net Debt
Current Maturities of LTD
(-) Cash and Cash Equivalent -97,953.00 -1,00,000.00
Total -97,953.00 -1,00,000.00
Total Equity
Equity Share Capital 1,00,000.00 1,00,000.00
Other Equity -32,718.00 -24,332.00
‘Total 67,282.00 75,668.00
Debt to Equity Ratio -1.46 -1.32

Financlal Risk Management: Disclosure of Financial Instruments by category

For amortised cost instruments, carying value represents the best estimate of fair value.
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RADHA RAMAN DEV VENTURES PRIVATE LIMITED (2018-19)
Notes forming part of Financial Statements for the year ended 31st March, 2019

31.03.2019 31.03.2018
Particulars AMORTISED AMORTISED
FVTPL | FVOCl COST FVTPL | FVOCI COST

Financial Assets
Cash & Cash Equivalent - - 97,953.00 - - 1,00,000.00

Other Bank Balances - - - - - -
- - 97,953.00 - - 1,00,000.00

Financial Liabilities
Borrowings - -
Trade Payables - - - - -

Types of Risk and its management

The Group's activities expose it to market risk, liquidity risk and credit risk. Board of Directors has
overall responsibility for the establishment and oversight of the Group’s risk management framework.
This note explains the sources of risk which the entity is exposed to and how the entity manages the
risk and the related impact in the financial statements.

a. Credit Risk

The Company measures the expected credit loss of trade receivables based on historical trend, industry
practices and the business environment in which the entity operates. Expected Credit Loss is based on
actual eredit loss experienced and past trends based on the historical data. -

b. Liquidity Risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated
with its financial liabilities that are settled by delivering cash or another financial asset. The Group's
approach to managing liquidity is to ensure as far as possible, that it will have sufficient liquidity to
meet its liabilities when they are due.

Management monitors rolling forecasts of the Group’s liquidity position and cash and cash equivalents
on the basis of expected cash flows. The Group takes into account the liquidity of the market in which
the entity operates.

c. Foreign Currency Risk

The Group has international transactions and is exposed to foreign exchange risk arising from foreign
currency transactions. Foreign exchange risk arises from recognized assets and liabilities denominated
in a currency that is not the Group’s functional currency.
15. Capital and other commitments
‘(’Iapi:i and other commitments on account of revenue as well as capital nature is Rs. NIL (Previous
ear NIL)
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RADHA RAMAN DEV VENTURES PRIVATE LIMITED (201 8-19)

Notes forming part of Financial Statements for the year ended 31st March, 2019

16. The Balance Creditors accounts are subject to confirmation and reconciliation, if any. However as per
management opinion no material impact on financial statements out of such reconciliation is
anticipated.

17. Subsequent events

There is no subsequent event reported after the date of financial statements.

18.  Regrouping of Previous Year Figures.

The company has regrouped / rearranged and reclassified previous year figures to conform to current

year’s classification.
As per our report of even date For & on behalf of Board Of Directors of
For.
V. PAREKH & ASSOCIATES RADHA RAMAN DEV VENTURES PRIVATE LIMITED
Chartered Accountants

RASESH V. PAREKH BANDISH AJMERA NIMISH S. AJIMERA
PARTNER DIRECTOR DIRECTOR
Membership No. 38615 DIN No:; 00012318 DIN No: 00012508
Place: Mumbai Place: Mumbai

Dated: 16™ May 2019 Dated: 16™ May 2019
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RADHA RAMAN DEV VENTURES PRIVATE LIMITED
Regd. Office: Citi Mall, Andheri Link Road, Andheri (W) Mumbai — 400 053
Tel: +91-022 -6698 4000 Fax: + 91-22-2632 5902
CIN: UT0109MH2016PTC286540

DIRECTORS’ REPORT

To
The Members,

Your Directors have pleasure in presenting the Annual Report and the Audited Accounts of the Company

for the Financial Year ended on 31 March, 2019.
1. Financial Highlights:

[Amount in Rupees]

PARTICULARS 2018-2019 2017-2018

Revenue from Operation . -
Other Income

Total Revenue - .

Profit / (Loss) before Taxation (8,366) (10,562)
Less : Tax Expenses - -
Net Profit / (Loss) after Tax (8,366) (13,770)

Balance brought forward - -
Amount available for appropriation - -
Transfer to general reserve - -

Balance Carried to Balance Sheet (32,718) (24.332)

2. Operations of the Company:

The Company has reported loss of Rs. 8,366/- for the current financial year. The Company is exploring
different opportunities appropriate for the Company for coming years. Hence there were no operations

during the year.

3. Transfer to Reserves in terms of Section134 (3) (J) of the Companies Act, 2013:

Since the company has incurred loss during the Financial Year 2018-19, no amount was transferred to

General Reserve Account.
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RADHA RAMAN DEV VENTURES PRIVATE LIMITED
Regd. Office: Citi Mall, Andheri Link Road, Andheri (W) Mumbai — 400 053
Tel: +91-022 -6698 4000 Fax: + 91-22-2632 5902
CIN: U70109MH2016PTC286540

4. Dividend:
Your Directors regret their inability to recommend any dividend since the Company has suffered loss

during the current financial year.

5. Share Capital:
The paid up Equity Share Capital as at 313 March, 2019 was Rs. 100,000/~ divided into 10,000 Equity

shares having face value of Rs. 10/- each fully paid up. During the year under review, the Company has

not issued any shares with differential voting rights nor granted any stock options neither sweat equity.

6. Subsidiaries & Associate Companies:

The Company does not have any subsidiary or associate Company.

7. Fixed Deposits:
Your Company has not accepted any deposits within the meaning of Section 73 of the Companies Act,

2013 and the Companies (Acceptance of Deposits) Rules, 2014.

8. Particulars of Loans, Guarantees or Investments:

The Company is engaged in providing infrastructural facilities; hence Section 186 of Companies Act,

2013 is not applicable to the Company.

9, Related Party Transactions:

During the financial year, all related party transactions entered into by the Company were at arm’s
length basis and in the ordinary course of business.

Particulars of contracts or arrangements with related parties referred to in sub-section (1) of Section 188
in the form AOC-2 are as follows:

1.Details of contracts or arrangements or transactions not at arm’s length basis: Nil

2 Details of material contracts or arrangement or transactions at arm’s length basis: Nil

10. Board of Directors and Key Managerial Personnel (KMP):
As on 31% March, 2019 the Board consists of Mr. Rajnikant S Ajmera ,Mr. Bandish B Ajmera, Mr.

iy C Ajmera, Mr Nimish S Ajmera & Mr. Manoj 1 Ajmera,
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CIN: U70109MH2016PTC286540

The Company does not come under the criteria prescribed in the Companies (Appointment and
Remuneration of Managerial Personnel) Rules 2014 for appointment of whole time KMP, hence the

Company is not required to appoint KMP.

11. Board Meetings
During the year ended on 31* March, 2019, the Board of Directors of the Company had Four (4)

meetings. These were held on 22™ May, 2018, 25" July, 2018, 3" November, 2018 & 2™ February, 2019.
All the meetings were held within the gap of 120 days.

12. Auditors:

M/s. V. Parekh & Associates, Chartered Accountants (Firm Registration No. 107488W), were appointed
as Statutory Auditors of the Company at the Annual General Meeting held on 26" August, 2017 up to
the conclusion of the Annual General Meeting to be held for FY 2021-22 and to authorize the Board of

Directors to fix their remuneration,

The Company has received a certificate from the Auditors to the effect that appointment, if made, would
be in accordance with limits specified by the Companies Act, 2013 and that, they meet the criteria of
independence. The proposal of their ratification is included in the notice of ensuing Annual General

Meeting.
There are no qualifications or observations or remarks made by the Auditors in their Report. There are

no qualifications or adverse remarks in the Auditors’ Report which require any clarification/explanation.

The Notes on financial statements are self-explanatory and needs no further explanation.

13. Particulars of Emplovee:

None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the

Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

14, Extract of the Annual Return:

Pursuant to section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies (Management
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RADHA RAMAN DEV VENTURES PRIVATE LIMITED
Regd. Office: Citi Mall, Andheri Link Road, Andheri (W) Mumbai — 400 053
Tel: +91-022 -6698 4000 Fax: + 91-22-2632 5902
CIN: U70109MH2016PTC286540

and Administration) Rules, 2014 the extract of the Annual Return in Form MGT 9 is annexed herewith

in “Annexure A”.

15. Corporate Social Responsibility:

The Company is not required to constitute a Corporate Social Responsibility Committee as it does not
fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is not required to

formulate policy on corporate social responsibility.

16. Risk Management:

Periodic assessments to identify the risk areas are carried out and management is briefed on the risks in
advance to enable the company to control risk through a properly defined plan. The risks are classified
as financial risks, operational risks and market risks. The risks are taken into account while preparing the
annual business plan for the year. The Board is also periodically informed of the business risks and the
actions taken to manage them. The Company has formulated a policy for Risk management with the
following objectives:

+  Provide an overview of the principles of risk management

+  Explain approach adopted by the Company for risk management

»  Define the organizational structure for effective risk management

«  Develop a “risk” cuiture that encourages ail employees to identify risks and associated opportunities
and to respond to them with effective actions.

« Identify, access and manage existing and new risks in a planned and coordinated manner with

minimum disruption and cost, to protect and preserve Company’s human, physical and financial assets.

17. Conservation of Energy & Technology Absorption:
The provisions of Section 134(3)(m) of the Companies Act, 2013, relating to conservation of energy and

technology absorption are not applicable to the Company. However, the Company has been continuously
and extensively using technology in its operations.

During the year under review, there were no foreign exchanges earnings/ outgo.

18. Internal Control System and their adequacy:

The__ Company has an Internal Control System, commensurate with the size, scale and complexity of its

ations, The scope and authority of the Internal Audit function is defined in the Internal Audit
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Manual. To maintain its objectivity and independence, the Internal Audit function reports to the Board.

19. Vigil Mechanism:
The Company is committed for developing a culture where it is safe for all employees to raise concerns

about any poor or unacceptable practice and any event of misconduct.
The company has established a mechanism called “Vigil Mechanism (Whistle Blower Policy)” for
directors and employees to report concerns about unethical behavior, actual or suspected fraud or

violation of the Company’s code of conduct or ethics policy.

20. Prevention of Sexual Harassment at Workplace :

The Company is committed to provide healthy environment to all employees of Radha Raman Dev
Ventures Private Limited and does not tolerate any discrimination and/or harassment in any form.

However during the financial year there were no women employees on payroll.

21. Material Changes between the date of the Board report and end of financial vear

There have been no material changes and commitments, if any, affecting the financial position of the
Company which have occurred between the end of the financial year of the Company to which the

financial statements relate and the date of the report.

22, Significant and material orders passed by the regulators or courts impacting the going
concern status and company’s operations in future:

During the year under review, there have been no such significant and material orders passed by the

regulators or courts or tribunals impacting the going coricern status and company’s operations in future.

23. Director’s Responsibility Statement:

Your Company’s Director make the following statement in terms of Sub Section 5 of Section 134 of the
Companies act 2013:

(a) in the preparation of the Annual Accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures, if any;

(b) the Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of

affairs of the company at the end of the financial year and of the profit and loss of the company for that
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period;

{c) the Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

(d) the Directors had prepared the annual accounts on a going concern basis;

() the Directors, had laid down internal financial controls to be followed by the company and that such
internal financial controls are adequate and were operating effectively;

(t1 the Directors had devised proper systems to ensure compliance with the provisions of all applicable

laws and that such systems were adequate and operating effectively.

Acknowledgments:

Your Directors express their deep sense of appreciation for all the employees whose commitment,
co-operation, active participation, dedication and professionalism has made the organization’s growth

possible. Finally, the Directors thank you for your continued trust and support.

By order of the Board of Directors
For Radha Raman Dev Ventures Private Limited
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-

Bandish B. Ajmera Nimish S Ajmera
Place: Mumbai o Director Direetor
Dated; 16™ May, 2019 (DIN: 00012318) (DIN: 00012508)

CIN: U70109MH2016PTC286540

Registered Office:

Citi Mall, New Link Road,
Andheri (W), Mumbai - 400 053
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Form No. MGT-9

Extract of Annual Return as on the financial year ended on 31 March, 2019

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

(A) REGISTRATION AND OTHER DETAILS:

CIN

U70109MH2016PTC286540

Registration Date

5" October,2016

Name of the Company

Radha Raman Dev Ventures Private
Limited

Category of the Company

Private Company Limited by Shares

Sub-category of the Company

Indian Non-Government Company

Address of the Registered office&
contact details

Citi Mall, Andheri New Link Road,
Andheri (W), Mumbai - 400 053

Tel; +91 22 66984000
Fax. +91 22 26325902

Whether listed company

No

Name, Address & contact details of
the Registrar & Transfer Agent, if
any.

Not Applicable

(B) PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the

company shall be stated:-

Sr. | Name and Description of

No. . ‘
main products / services

NIC Code of the

Product/ service

% to total turnover

of the company

1 Construction/ Real Estate

63100 100




(C) PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

India Limited

Sr. | Name & Address of CIN/GLN Holding % of | Applicablg
No. | the Company Subsidiary/ Shares| Section
Associates | Held
I | AjmeraRealty & Infra | | 100 105085pLCO35659 | Holding | 100 | 2(46)

(D) SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

L. Category-wise Share Holding

Category of No. of Shares held at the beginning No. of Shares held at the end of the | %
Shareholders of the year year change
Demat | Physical | Total | % of {Demat |Physical | Total % of | during
Total Total | the
Shares Shares year
A. Promoters
(1) Indian
a) IndividuaVHUF 0 1 ! 0.01 | 0 1 [ 0.01 0
b) Central Govt.or
State Govt. 0 0 0 0
c) Bodies Corporates 0 9999 | 9999 | 9999 | © 9999 9999 99.99 0
d) Bank/FI 0 0 0 0 0 0 0 0 0
e} Any other ) 0 0 ] 0 0 0 0 0
SUB TOTAL (A) (1) 0 10000 | 10000 | 100 0 10000 10000 100 0
(2) Foreign
a) NRI- Individuals 0 0 0 ) 0 0 0 ] 0
b) Other Individuals 0 0 0 ) ) o 0 0 0
c) Bodies Corp. 0 0 0 0 ) 0 0 0 0
d) Banks / Fl 0 0 0 0 0 0 0 0 0
e} Any other... 0 0 0 ] 0 0 ] 0 0
SUB TOTAL (A) (2) 0 0 0 0 0 0 0 0 0
Total Shareholding
of Promoter 0 10000 | 10000 | 100 [} 10000 10000 100 0
(A= (A)1)HA)Q2)
B. PUBLIC SHAREHOLDING
(1) Institutions
a) Mutual Funds 0 0 [ 0 0 0 0 0 0
b) Banks/FI 0 0 0 0 0 [ 0 0 0
C) Central govt 0 0 0 0 0 0 0 0 0
d) State Govt. 0 0 0 0 ] (] 0 0 0
e) Venture Capital
Fund 0 0 0 0 0 0 0 0 0
f} Insurance
Companies 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0
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h) Foreign Venture
Capital Funds o ] 0 0 0 i} i} 0
i) Others (specify) 0 0 0
SUB TOTAL (B)X1) 0 0 0
(2) Non Institutions
a) Bodies Corporates
1) Indian 0 0 0 0 0 0 0
ii} Overseas 0 0 0 0 0 0 0
b} Individuals
i) Individual
shan?holders hoidl.ng 0 0 0 0 0 0 0 0
nominal share capital
upto Rs.2 lakhs
i) Individuals
shareholders holding
nominal share capital 0 0 0 0 0 0 0 0
in excess of Rs. 2
lakhs
¢) Others (specify)
Non Resident Indians 0 0 0 0 i
Overseas Body 0 0 0
Corporate
Foreign Nationals ] 0 0 0 0 0
Clearing Members 0 0 0 0 0
Trusts 0 0 0 0
Foreign Boodies - DR 0 0 i 0 i 0
SUB TOTAL (B)(2) ] 0 0 0
Total Pablic ¢ 0 0 0 0 0
Shareholding
(B)= (B)(1)+(B)}2)
C. Shares held by 0 0 0 0 0 0 0 0
Custodian for
GDRs & ADRs
Grand Total
(A+B+C) 10000 ; 10000 100 0 10000 10000 100 0
ii. Shareholding of the Promoters
Sr. Shareholders Name Shareholding at the Shareholding at the % change
No. beginning of the year end of the year in share
No. of % of |% of shares No. of % of | % of share§ holding
shares total pledged / shares total pledged/ during the
shares encumbered shares encumbered year
of the to total of the! to total
company | shares company | shares
Rajnikant
Ajmera - on Behalf
I of Ajmera Realty & 0.01 0 | 0.01 0
Infra India Ltd
Ajmera Realty &
2 Infra India Ltd. 9999 99.99 0 9999 99.99 0
TOTAL 10060 100 0 10000 100
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iii. Change in the Promoters Shareholding (please specify)

Sr. Names of Shareholding at the beginning Shareholding at the end of the year % of total
No Shareholder of the vear shares of the
No, Of | % ol total Date Increase/decr! Reason No of Shares company
Shares shares of ase in
the shareholding
company
-—« NOT APPLICABLE --—-

Shareholding Pattern of top ten Shareholders (Other then Promoters, Directors and Holders of

iv.
ADRs, GDRs)
Sr. Names of Shareholding at the beginning Shareholding at the end of the year % of total
No Sharcholder of the year shares of the
No. Of | % of total Date Increase/decr Reason No of Shares company
Shares shares of ase in
the shareholding
company
«sax NOT APPLICABLE -—-
v. Shareholding Pattern of Directors and KMP:
Sr. | Names of Directors Shareholding at the beginning Cumulative shareholding
No. of the year during the year
No. of % of total No. of % of total
shares shares of the shares shares of the
company company
1. | MR, RAIJNIKANT S. AIMERA
At the beginning of the year 1 0.01 - -
At the end of the year - - 1 0.01
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V1. INDEBTEDNESS:
Indebtedness of the Cempany including interest outstanding /accrued but not due for payment.

{Amount in Rs.)

Particulars Secured Loans Unsecured Deposits Total
excluding deposits Loans Indebtedness

Indebtedness at the beginning of the financial year

i) Principal Amount 0 } 0 0 0

ii} Enterest due but not paid 0 0 0 0

1ii) Interest accrued but not due 0 0 0 0

Total (i+ii+iii} 0 0 0 0

|

Change in Indebtedness during the financial year

Additions 0 0 0 0

Reduction 0

Net Change 0 0 0 0

Indebtedness at the end of the financial year

i) Principal Amount 0 0 0 0

ii) Interest due but not paid 0 ] 0 0

iii) Interest accrued but not due 0 0 0 0

Total (i+Hi+iii) 0 0 0 0

VII. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSON

(a) Remuneration to Managing Director, Whole-time Directors and/or Manager : NIL
(b) Remuneration to other directors : Not Applicable
(c) Remuneration to Key Managerial Personnel,other than MD/Manager/ WTD : Not Applicable

VIII. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENSE:

There were no penalties / punishment / compounding of offences for the year ending March 31, 2019,

Cgr QADHA RAMAN DIV - NTHEISDLI AT i L]
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V. PAREKH & ASSOCIATES
CHARTERED ACCOUNTANTS

37, HAMAM STREET, 2nd FLOOR, FORT, MUMBAI - 400 00]. & 2226502 64 @ 2265 3555 @ 2266 62 19 E-Mail - mail@vparekh.com

INDEPENDENT AUDITOR’S REPORT
To The Board of Directors of,

RADHA RAMAN DEV VENTURES PRIVATE LIMITED
MUMBAI

Report on the Audit of the interim Financial Stat_emen_ts

Opinion P '

We have audited the accompanying mtenm financial statements of RADHA RAMAN DEV
VENTURES PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at.
3 December, 2019, the Statement of Profit and Loss (mcludmg Other Comprehensive Income)
the Statement of Changes in Equity and the Statement of Cash Flows for the period ended on that
date, and a summary of the s1gmﬁcant accountlng p011c1es and other explanatory information

~ (hereinafter referred to as “the mternn ﬁnanc1a1 statements”)

In our opinion and to the best of our 1nf0rmat10n and accordlng to the explanat1ons given to us, the
aforesaid interim financial statements give the 1nformatlon required by the Companies Act, 2013
- (“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indlan'
Accounting Standards) Rules, 2015, as amended, (“Ind AS”)-and other accounting prmclples'
generally accepted in India, of the state of affairs of the’ Company as at December 31, 2019, the

. loss and total comprehens1ve income, changes in equlty and its cash flows for the period ended on
that date

Basns for Opinion -

 We conducted our audit of the interim- ﬁnanclal statements in accordance with the Standards on
Auditing specified under section 143(10) ‘of the Act (SAs) Our responsibilities under those -
Standards are further described in the Aud:tor S Respons1b1ht1es for the Audit of the interim
Financial statements sectlon of our report We are independent of the Company in accordance with
the Code of Ethics issued by the Instltute of Chartered Accountants of India (ICAT) together with
the mdependence reqmrements that are relevant to ‘our audit of the interim financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities i in accordance with these requirements and the ICAI’s Code of Ethics. We
believe that the andit ev1dence we have obtained is suﬁic1ent and approprlate to provide a basis for
our audit opinion on the interim financial statements

%ﬁ% ‘tﬁmﬁm '

For RADHA RAMAN DEV ‘a’ENTUPESZE‘%Q LIMITED

AﬁORIS SIGNATORY
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RADHA RAMAN DEV VENTURES PRIVATE LIMITED

Management’s Responsibility for the Financial statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act™) With respect to the preparation of these interim financial
‘statements that grve a true and fair view of the financial position, financial performance, total
comprehenswe income, change in equity and cash flows of the Company in accordance with the
Ind AS-34 and other accountmg prlnc1ples generally accepted in India. This responsibility also
includes the mamtenance of adequate accounting records i accordance with the provision of the
Act for safeguarding of the assets of the Company and for preventing and detecting the frauds and
other irregularities; - selection and application of appropriate accounting p011c1es making
| judgments and estimates that are reasonable and prudent; and design, 1mp]ementat10n and
-maintenance of internal financial control, that were operating. effectlvely for ensuring the accuracy
and completeness of the accounting records, . relevant to the preparation and presentation of the
Anterim financial statements that give a- true and fair view and are free from material isstatement,
' whether due to fraud Or error. S

‘In preparing the interim fman01a] statements rnanagement is responsible for assessmg the
Company s ability to continue as a going concern,’ disclosing, as applicable, matters related to
.' going concern and ‘using the going concern basis of accounting unless management either intends
“to liquidate the Company or to cease 0perat10ns or has no realistic alternative but to do so.
. The Board of Directors are respon51ble for overseemg the Company s ﬁnanc1al reportmg process.

Audltor S Respon51b1]1ty for the Audlt of the Fmancnal statements

Our objectives are to obtaln reasonable assurance about whether the interim financial statements as'
a whole are free from material misstatement, ‘whether due- to fraud or error, and 1o issue an
~ auditor’s report that mciudes our oplmon Reasonable assurance - isa high level of assurance, but is .
- not a guarantee that an audit conducted in accordance with SAs will always detect a' material
: mrsstatement when it ex1sts Misstatements can arise from fraud or error and are considered
. materlai if, 1nd1v1dually or in the aggregate they could reasonably be expected to 1nﬂuence the
' economlc dec1510ns of users taken on the bas1s of these mterim ﬁnanc1al statements

“As part of an audit in accordance w1th SAs we exercise professmnal judgment and maintain
professional skept1c1sm throughout the audit: We also:
- Identify and assess the risks of material mlsstatement of the financial statements, ‘whether
due to fraud Or error, de31gn and perform audit procedures responsive to those risks, and
-obtain audit evidence that i 1s sufficient and appropriate to provide a basis for our. opinion.
The risk of not detecting a material misstatermnent resultmg from fraud is: hlgher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
rmsrepresentatlons or the overnde of internal control. | |
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- Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that-are appropriate in the circumstances. Under section 143(3)(i1)
of the Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial cobtrols system in place and the operating effectiveness of such
controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

'~ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, w_hether'a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue'-as', a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the interim

- financial ‘statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause: the Company to cease to continue as a
going concern '

- Evaluate the overall presentation, structure and content of the interim financial statements,
including - the disclosures, and whether the mtemn ﬁnancral statements. represent the
underlying transactlons and events in a manner that achJe' es fair presentation.

Materiality is the magnthde of misstatements in the interim 'ﬁnanc_:ial statements that, individually
. or In aggregate, makes it probable that the economic decisions of a 'reasonably knowledgeable user
of the interim financial statements may be influenced. We con51der quantitative materiality and
quahtatrve factors.in (1) plannmg the scope of our audit work and in evaluating the results of our

work; and (it) to evaluate the effect of any identified misstatements in the interim financial |
~ statements. S

We communicate wrth those charged wnh governance regardlng, among other matters, the planned
- scope and tlmmg of the audit and significant audit findings, 1nclud1ng any significant deficiencies
in internal eont__rol that we identify during our audit.

We also prov1de those charged with governance with-a statement that we have complied with
relevant ethical requlrernents regardmg independence, and o communicatc with them all-
relationships and other matters that may reasonably be thought to bear on our mdependence and
where apphcable related safeguards. :

FOR V. PAREKH & ASSOCIATES
CHARTERED ACCOUNTANTS

E;g REGN. NO 107 W

RASESH V. PAREKH PARTNER
MUMBALI, ; MEMBERSHIP NO. 38615
DATED: 9™ JANUARY, 2020 — - UDIN: - 20038615AAAAAI8744
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RADHA RAMAN DEV VENTURES PRIVATE LIMITED
BALANCE SHEET AS ON 3157 DECEMBER 2019

Amount in Rupees

Particulars

Note
No. 313t December, 2019

315t March, 2019

ASSEYS
Non-Current Assets
Property, Plant And Equipment

Gther Intangibie Assets
Investments
Loans

Other Nan-Current Assets

Current Assets
Inventories
Financial Assets
Trade Receivables
Cash And Cash Eguivalents

Bank Balances Other Than {lii) Above

Loans

Other Financial Assets
Current Tax Assets (Net}
Other Current Assets

EQUITY AND UABILITIES
Equity
Equity Share Capitat

Other Equity
Other Reserves
Liabilities

MNon-Current Liabilities

Financial Liabitities
Borrowings

Provisions

Other Non-Current Liabilities

Current Liabilities
Financial Liabilities
Borrowings
Trade Payables
Dues to micro and smalf eﬁterprises
Dues to creditors other than micro and small
enterprises
Other Financial Liabilities {Other Than Those
Specified in item [C})
Other Current Labilities

Provisions

a 1,00,000

5 ' (37,718)
62,282

6 35,671
35,671

1,00,000
{32,718}

30,671

30,671

Significant Accounting policies and notes to
the Financial Statements
As per our report of even date

FOR V. PAREKH & ASSQCIATES
Chartered Accountants .
Firm Reg. No. 107488{y

RASESH V. PAREKH
PARTNER

Membership No. 38615
UDIN NO.: 20038615AAAAAI8744
Place: Mumbai

Dated : 09th January, 2020

For & on behalf of Board Of Directors of

.RADHA RAPMAN DEV VENTURES PRIVATE LI

BANDISH AJMERA
DIRECTOR
DIN No: 00012318

Place: Mumbai

NIMISH §. AJMERA
DIRECTOR
Din : 00012508
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RADHA RAMAN DEV VENTURES PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD FROM 1ST APRIL 2015 TO 315ST DECEMBER 2019

Amount in Rupees

| Note-

" Particulars _

| 31t December, 2019 |  31st March, 2019

Revenue From Operations -

Other Income _ : -

Total Income ' -

EXPENSES
Other expenses 17 5,000

8,386

Total expenses| 5,000

8,386

Profit/(loss) before exceptional it_em.s and tax - {5,000)
Exceptional Items

{8,386)

Profit/(loss) before tax (5,000)

{8,386)

Tax expense:
{1)Current tax
_{{2)Deferred tax

Profit/{loss) for the year _ ) {5,000)

(8,386)] .

Earnings per equity share face value Rs.10/- 8 {5,000)
(1)Basic _ {0.50)
{2)Diluted (0.50)

(8,386)
(0.84)
(0.84)

Significant Accounting policies and notes to 2
the Financial Statements
As per our report of even date

For & on behaif of Board Of Directors of
FOR V. PAREKH & ASSOCIATES . RADHA RAMAN DEV VENTURES PRIVATE LI
Chartered Accountants
FirmReg. No. 107488W

PRV

RASESH V. PAREKH
PARTNER

=

DIRECTOR DIRECTOR

UDIN NO.: 20038615AAAAAI8744
Place: Mumbai Place: Mumbai :
Dated : 09th January, 2020 _ Dated : 09th January, 2020

BANDISH AJIMERA NIMISH 5. AIMERA

Membership No. 38615 DIN No: 00012318 Din : 00012508
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RADHA RAMAN DEV VENTURES PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE PERIOD FROM 1ST APRIL 2019 TO 31ST DECEMBER 2019
31st December, 31st March, 2019
Particulars 2019
| AMOUNT IN Rs AMOUNT IN Rs

Cash Flow From Operating Activities
Profit before tax (5,000) (8,386
Dividend Income - -
Operating profit before working capital changes (5.000} (8386
Movements in working capital:
Increase/{decrease)} in other current liahilities 5,000 6,339
€ash generated from/(used in) operating activities Y (2,047
Direct taxes paid
Net cash flow from/(used in) operating activities (A} 0 (2,047
Cash flow from investing activities
Net cash flow from/(used in) investing activities (B) {0) 0
Net increase/(decrease) in cash and cash equivalents (A)+(B)+© - (0} (2,047
Cash and cash equivalents at the beginning of the year 97,953 1,080,000
Cash and cash equivalents at the end of the year # 97,953 97,953
# Reconciliation of Cash and cash equivalents at the end of the year

Cash and cash equivalents as per Cash Flow 97,953 97,953

Add: Other Bank balance

Cash and cash equivalents as per Balance Sheet 97,953 97,953
Significant Accounting policies and notes to
the Financial Statements
As per our report of even date _
FOR V. PAREKH & ASSOCIATES For & on behalf of Board Of Directors of
Chartered Accountants '
0 //w("‘z RADHA RAMAN DEV VENTURES PRIVATE-YIMITED
0 iﬁ—%ﬁe,gfﬁw/ ( !

: . |
e _ BANDISH AJMERA NIMISHS. AJMERA

RASESH V. PAREKH - PARTNER DIRECTOR DIRECTOR
Membership No. 38615 ' DIN No: 00012318 DIN : 00012508
UDIN NO.: 20038615AAAAAIS744 UDIN NO.: 20038615AAAAAI8744
Piace: Mumbai ' Place: Mumbai
Dated : 09th January, 2020 . Dated : 09th January, 2020

e

S 1 .
N [
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RADHA RAMAN DEV VENTURES PRIVATE LIMITED
Statement of Changes in Equity

{a) Equity Share Capital

(b)

Amount in Rupees
As at

December 31, 2019

March 31, 2019

No. of shares Amount No. of shares Amount
Balance at the beginnig of reperting period 10,000 1,00,000 10,000 1,00,000
Balance at the end of the reporting period 10,000 1,00,000 10,000 1,00,000
Other Equity
Reserve and Surplus
" . Surplus/ (deficit}
Capital Securities General Reserve  in the statement
Reserve -

Premium

of profit and loss

Total

RASESH V, PAREKH

Balance as on April 1, 2018 - -
Add:

Transfer from Profit & Loss

Profit /{Loss) far the Year - -

Balance at March 31, 2019 - -

Add:
Transfer from Profit & Loss - -
Profit /(Loss) for the Year - -

- (24,332.00) {24,332.00)
- (8,386.00) (8,386.00)
- {32,718.00) [32,718.00)
- {5,000.00) (5,000.00)

Balance at December 31, 2019 - -

- ~ {37,718.00)

{37,718.00)

As per our report of even date

FOR V. PAREKH & ASSOCIATES
Chartered Accountants
Firm Reg. No. 107488W

e PRV

PARTNER

Membership No. 38615
UDIN NOC.: 20038615AAAAAIZ744
Place: Mumbai

Dated : 09th January, 2020

For & on behaif of Board Of Directors of

RADHA RAMAN DEV VENTURES PRIVATE LIMITED

==

BANDISH AJMERA
DIRECTOR
DIN No: 00012318

Place: Mumbai
Dated : 09th January, 2020

NIMISH S. AIMERA
DIRECTOR
Din : 00012503
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RADHA RAMAN DEV VENTURES PRIVATE LIMITED

Notes to financial statement for the period ended 31st December 2019

1 Corporate information N ' _
RADHA RAMAN DEV VENTURES PRIVATE LIMITED. is a Private Limited company domiciled in India and
incorporated under the provisions of the Companies Act, 2013. The company is engaged in business of
construction and development of property.

2 Summary of significant accounting policies

a. Basis of preparation of financial statements _

The financial statements are prepared in accordance with the generaily accepted accounting principles
(GAPP) in India under the historical cost of convention on the accrual basis. GAAP comprises mandatory
accounting standards as prescribed under Seetion 133 of the Companies Act, 2013 (‘the Act') read with Rule
7.of the Companies {Accounts} Rule, 2014 and the provisions of the Act {to the extent notiﬁed). Accounting
policies have been consistently applied except where a newly-issued accounting standard is initially adopted
or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

b. Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenue, expenses, assets and
liabilities and the disclosure of contingent liabilities at the end of the reporting period. Although these
estimates are based on the management's best knowledge of current events and actions, uncertainty about
these assumptions and estimates could result in the outcomes requiring a material adjustment to the
carrying amounts of assets or Habilities in future periods. :

¢ Cuarrent and Non Current Classification

An asset is classified as current when it satisfies any of the following criteria :

L Itis expected to be realized/ settled, or is intended for sale or consumption, in the companies normatl
operating cycle or : ' '

ii. It is held primarily for the purpose of being traded or

li it is expected to be realized/ due to be settled within 12 inonths after the reporting date or

Iv. It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at
least 12 months after the reporting date or

v. The company does not have an uncenditional right to defer settlement of the liability for at least 12
months after the reporting date. : ' :

All other assets and liabilities are classified as non current

.

d Tangtble fixed assets .
Fixed assets, are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any .
.The cost comprises purchase price, borrowing costs if capitalization criteria are met and directly
attributable cost of bringing the asset to its working condition for the intended use. Any trade discount and
rebates are deducted in arriving at the purchase price. Subsequent expenditure related to an item of fixed is
added to its book value only if it increases the future benefits from the existing asset beyond its previously
assessed standard of performance. All other expenses on existing fixed assets, including day-to-day repair
and maintenance expenditure and cost of replacing parts, are charged to the statement of profit and loss for
the period during which such éxpenses are incurred. Gains or losses arising from de recognition of fixed
assets are measured as the difference between the net disposal proceeds and the carrying amount of the
asset and are recognized in the statement of profit and loss when the asset is derecognized.




720

e Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less accumulated impairment losses, if any. Internally
generated intangible assets, excluding capitalized development costs, are not capitalized and expenditure is
reflected in the statement of profit and loss in the year in which

the expenditure is incurred. Cost comprises the purchase price and any attributable cost of bringing the
" assets to its working condition for its intended use. Gains or losses arising from de recognition of an
intangible asset are measured as the difference between the net disposal proceeds and the carrying amount
of the asset and are recognized in the statement of profit and loss when the asset is derecognized.

f Depreciation and Amortization

Depreciation on tangible assets is provided on the Straight Line Method over the useful life of assets
prescribed under Schedule-II of the Companies Act, 2013. Depreciation for assets purchased / sold during a
period is proportionately charged. Intangible assets are amortized over their respective individual estimated
usefullife on straight line basis, commencing from the date the asset is available to the company for its use.

£ Impairment of Tangible and Intangible Assets

- The company assesses at each reporting date whether there is an indication that an asset may be impaired. If
any indication exists, or when annual impairment testing for an asset is required, the company estimates the
assel's recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generated units
(CGU) net selling price and its value in use. The recoverable amount is determined for an individual asset,
unless the asset does not generate cash inflows that are largely independent of those from other asset or
groups of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessment of the time value of money and the risks specific to-the asset. In determining net selling
price, recent market transaction is taken into account, if available. If no such transactions can be identified,
an appropriate valuation model is used.

h Inventories
Construction Materials and Consumables
Construction Materials and Consumables are valued at lower of cost or net realizable value. The

Construction materials and consumables purchased for construction work issued to construction work in
progress are treated as consumed.

Comstruction Work in Progress

Construction Work in Progress are valued at lower of cost or net realizable value. Cost includes cost of
land, development rights, rates and taxes, construction costs, borrowing costs, other direct expenditure,
allocated overheads and other incidental expenses. -

Finished Stock of Flats

i Unsold Flats & Convenient Units are valued at cost.

ii. Valuation of construction material is not considered on year to year basis.

i Investnents

Investments, which are readily realizable and intended to be held for not more than one year from the date
on which such investments are made, are dassified as current investments. All other investments are
classified as long-term investment. '

On initial recognized, all investments are measured at cost. The cost comprises purchase price and directly
attributable acquisition charges such as brokerage, fees and duties. If an investment is acquired, by the issue
of shares or other securities, the acquisition cost is the fair value of the securities issued. If an investment is
acquired in exchange for another asset, the acquisition is determined by reference to the fair value of the
asset given up or by reference to the fair value of the investment acquired, whichever is more clearly evident.

o 2 ASSQ{}
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Current investments are carried in the financial statement at lower of cost and fair value determined on an
individual investment basis. Long-term investment is carried at cost. However, provision for diminution in
value is made to recognize a decline other than temporary in the value of the investment.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is
charged or credited to the statement of profit and loss.

j Revenue recognition

Revenue is recognized to the extent that it is probable that economic benefits will flow to the Company and
the revenue can be reliably measured. The following specific recognition criteria must also be met before
revenue is recognized:

Income from services

Revenues from services rendered are recognized pro-rata over the period of the contract as and when
services are rendered. The Company collects statutory tax like service tax/vat etc. on behalf of the
government and, therefore, it is not an economic benefit flowing to the Company. Hence it is excluded from
revenue. Unbilled revenue is recognized to the extent not billed at the year end.

Interest

Interestincome is recognized on a time proportion basis taking into account the amount outstanding and the
applicable interest rate. Interest income is included under the head “other income” in the Statement of Profit
and Loss. :

Dividends
Dividend income is recognized when the Company’s right to receive dividend is established by the reporting
date.

k Retirement and other employee benefits
Employee benefits include Provident Fund, Employee State Insurance, gratuity and compensated absences.

Defined contribution plans

Retirement benefit in the form of provident fund and employees state insurance are defined contribution
schemes. The contributions to the provident fund and employees state insurance are charged to the
Statement of Profit and Loss for the year when the contributions are due.

Defined benefit plans

The Company aperates two defined benefit plans for its employee, viz., gratuity and compensated absences
scheme. The costs of providing benefits under these plans are determined on the basis of actuarial valuation
at each year-end. Separate actuarial valuation is carried out for each plan using the Projected Unit Credit
method. Actuarial gains and losses for both defined plans are rer.‘bgnized in full in the period in which they
occur in the Statement of Profit and Loss. '

Compensated absences, which are expected to be utilized within the next 12-months, are treated as short -
term employee benefit. The Company measures the expected cost of such absences as the additionral amount
that it excepts to pay as a result of the unused entitlement that has accumulated at the reporting date.

The Company treats compensated absences excepted to be carried forward beyond twelve months, as long-
term employee benefit for measurement purposes. Such long-term compensated absences are provided for
based on the actuarial valuation using the Projected Unit Credit method at the year-end. Actuarial gains and
losses for both defined plans are recognized in full in the period in which they occur in the Statement of
Profit and Loss. '

Expenses incurred towards voluntary retirement scheme are charged to the Statement of Profit and Loss
when incurred.
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I Foreign currency translation

Foreign currency transaction and balances

Initial recognition

Fareign currency transactions are recorded in the reporting currency by applying to the foreign currency
amount the exchange rate between the reporting currency and the foreign currency at the date of the
transactions.

Conversion
Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting date.

Exchange differences

Exchange differences on monetary items are recognized as income or as expenses in the period in which they
arise, )

m Income taxes o

Tax expenses comprise current and deferred tax. Current income-tax is measured at the-amount expected to
be paid to the tax authorities in accordance with the Income-tax Act, 1961. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted at the reporting date, Current
income tax relating to items recognized directly in equity is recognized in equity and not in the Statement of
Profit and Loss. ' '

Deferred income taxes reflect the impact of timing differences between taxable income and accounting
income originating during the current year and reversal of timing differences for the earlier years. Deferred
tax is measured using the tax rates and the tax laws enacted or substantively enacted by the reporting date.
Deferred income-tax relating to items recognized in equity is recognized in equity and not in the Statement
of Profit and Loss.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized
for deductible timing differences only to the extent that there is virtual certainty that sufficient future
taxable income will be available against which such deferred tax assets can be realized. In situation where

At cach reporting date, the Company re-assesses unrecognized deferred tax assets. it recognizes
unrecognized deferred asset to the extent that it has become reasonably certain or virtually certain, as the
case may be, that sufficient future taxable income will be available against which such deferred tax assets can
be realized.

The carrying amount of deferred tax assets is reviewed at each Balance Sheet date. The Company writes-
down the carrying amount of a deferred tax asset to the extent that it is no longer reasonably certain or
virtually certain, as the case may be, that sufficient future taxable income will be available against which
deferred tax asset can be realized, Any such write-down may be reversed to the extent that it becomes
reasonably certain or virtually certain, as the case may be, that sufficient future taxable income wilf be
available. '

Minimum Alternate Tax (MAT} paid in a year is charged to the Statement of Profit and Loss as current tax.
The Company recognizes MAT credit available as an asset anly to the extent that there is convincing evidence
that the Company will pay normal income tax during the specified period, i
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n Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting preference dividends and attributable taxes) by the weighted average number
of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of share outstanding during the period are adjustable
for the effect of all dilutive potential equity shares. '

a Provisions _ : _ . EEEER o R

A provision is recognized when the Company has a present obligation as a result of past-event, it is probable
-that an outflow of resources’ embodying economic' benefit will be _re(juired to settle the obligation and a
reliable estimate can be made of the amount.of the obligation.'Provisfo'ns"are'nbt_ discounted to their present N
value and are determined based on the best estimate required to settle the obligation at the reporting date.
These estimates are reviewed at each reporting date and adjusted to reflect'the current best estimates.. -

P Contingent liabilities - : _ . _ _ L 7 Co

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed
by the occurrence or non-occurrence of one or more uncertain future events beyond the control of the
Company or a present obligation that is not recoghized because it is not probabie that an outflow of
resources will be required to settle the obligation. A contingent liability also arises in extremiely rare cases
where there is a liability that cannot be recognized because it cannot be measured reliably. The Company
does not recognize a contingent liability but discloses its existence in the financial statements.. . '

q Cash and cash equivalehts 7 o : R . _
Cash and cash equivalent for the purposes of cash flow statement comprises cash at bank and in hand and
- short-term investments with an original maturity of three months or less. ' ’ ' ;

I Investments K ' N . _ T :

- Current investments are carriéd in the financial statements at lower of cost and fair value determined.on an
individual investment basis. . - ' ' e o ' '
s Government Grants/ Deferred Income - S _ o
Government grants/ subsidies have been recognized when there is. a Teasonable assurance that the
conditions attached to th_e'm_wi_]l be complied, and the grants/ subsidies will be received. |

‘Government grants/sub's'idi'es féla!_ting to '_clepreciable' fixed assets are treated as deferred income which is
recognized in the Statement of Profit and Loss on a systematic and rational basis over the useful life of the
assets. Unamortized Deferred Government Siibsidy is carried to the Bajance Sheet.:” o

¢ - Impairment of Fixed Asséets . g S IR
An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. An impairment
loss is charged to the Statement of Profit arid Loss in the year in which an asset is identified as impaired,

o Regrouping of Previous ii’éa_l" Figures.

The company has regrouped / rearranged and reclassified previous year figures wherever required to
conform to current year's classification. o o
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RADHA RAMAN DEV VENTURES PRIVATE LIMITED
BALANCE SHEET AS ON 315T DECEMBER 2019

. o ) 31st December, 2019 31st March, 2019

Sr.No| = - . ... Particulars ' [ Amount in Rupees Amount in Rupees
3 Cash and Bank Balances

Sr.No AmountinRupees | Amount in Rupees

Cash and cash equivalents
Balances with banks

- In current accounts ) 97,953 97,953
- in Unpaid Dividend account
- Bank Deposits

Cash in hand . - -




315t Deceméer, 2019 31st March, 2019

Sr.No Particulars Amwournt in Rupees Amount in Rupees
4  EQUITY SHARE CAPITAL

Authorised
10,000 (Previows year 10,000 } Equity Shares of Rs. 10/- each 1,00,000 1,00,000

ISSUED SUBSCRIBED AND PAID UP
10000{Previous Year 10000) Equity Shases of Rs.10/- each fully

paid up 1,00,000 1,00,000

Lt sl T T T 00, : 00,000
a. Reconciliation of shares outstanding at the beginning and at the end of the reporting period

Equity shares Nos. Amount in Rs. Nos. Amount in Rs.

At the beginning of the period 10,000 1,00,000 10,000 1,00,000

Issued during the year

Bought-back during the year : _ _ 7

Ourstanding at the end of the period 10,000 1,00,000 10,000 1,00,000

b.  Term/rights attached .
‘The company has only one class of equity shares having a par value of Rs. 10 per share. Each shareholder of equity shares is entitled
to one vote per share. The company dectares and pays dividend in Indian rupees. The dividend proposed by the Board of Directars is
subject to the approval of the shareholders in the ensuing General Meeting.
In the event of liquidation of the company, the holders of equity shares will be entitted to receive remaining assets of the company.
The distribution will be in proportion to the number of equity shares held by the shareholders.

¢ Shares held by holding/ultimate holding company and/or their subsidlaries/associates

No. of shares No. of shares
Holding Company 9,959 9,999

d.  Aggregate numbers of bonus shares issued, share issued for consideration other than cash and shares brought back during the period
of five years immediately preceding the reporting date:

e. " Details of shareholders holding more than 5% shares in the company

Nos. % holding Nos. % holding
Equity shares of Rs. 10 each Rully paid : 9,999 99.99 9,999 99.99,
AIMERA REALTY INFRA INDIA LIMITED :
As per recards of the company, induding its register of shareholders/members and other declarations received from shareholders
regarding beneficial interest, the above shareholding represents both legal and beneficid ownerships of shares.

5 OTHER EQUITY
Reserves and Surpius ) .

Surplus/{Deficit) in the Statement of Profit and Loss

As per last accounts (22,718} {23,332)
Add/(Loss): Profit /(Loss) for the Year 15,000} (8,286)
Add: Adjustment as per IND-AS (37,718} {32,718}

Unwinding of. Interest on rental deposit
Adjustement to Construction Cost and WIP
lT;)ial':‘:f_ T T T

irnesls e {32,718)

TRADE PAYABLES

StNol . - T T T Partculars o o | s BRI SR R FON e s
Due to micro and small enterprises (refer note, No.31) - -
Otheres

Total -

OTHER FINANCIAL LIABILITIES

o - . Particulars. _ i . T - - - S
Current Maturities of long term debt
{b} Unclaimed Dividend :

cTotal: L e ETETE T R T T K I PR E e

&  OTHER CURRENT LIABILITIES

V. Parekh & Associates 18,435 13,435
Rajnikant 5. Ajmera (Director/Part) 17,236 17,236

Total - . . IR : - 35,671 . ) 30,671
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RADHA RAMAN DEV VENTURES PRIVATE LIMITED
BALANCE SHEET AS ON 31ST DECEMBER 2019
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RADHA RAMAN DEV VENTURES PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD FROM 1ST APRIL 2019 TO 31ST DECEMBER 2019

Amount in Rupees

31st December, 2019 3'J,st.March, 201'9

Sr.No Particulars
7  OTHER EXPENSES

Audit Fees 5,000 5,000
Filing Fees - 1,339
Legal Charges - -
Bank Charges - 2,047
Misc Exp. - -

{.é;é s ""i&f«.‘"" R e ';i_ S AL TNl AT o, P ‘;ﬂ'(: T E A ¥

8

Earning per Share (EPS)

The following reflects the profit and share data used in the basic and diluted EPS computations.

Profit/{loss) after tax ' (5,000) ' (8,386)
Weighted average number of equity shares outstanding during ' :

the period 10,000 ' 10,000
Earning per share (EPS) {0.50) {0.84)

Diluted EPS . (0.50) {0.84)
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Chartered Accountants

10 Disclosure under Micro, Small and Medium Enterprises Development Act, 2006:
a The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each
accounting year : Nil

b The amount of interest paid by the buyer in terms of section 16 of the Micro, Smalli and Medium
Enterprises Development Act, 2006, along with the amount of the payment made to the supplier beyond
the appointed day during each accounting year. :

¢ The amount of Interest due and payable for the period of delay in making payment but without adding the
interest specified under the Micro, Small and Medium Enterprises Development Act, 2006

d The amount of Interest accrued and remaining unpaid at the end of each accounting year Nil

¢ The amount of further interest remaining due and payable even in the.succeeding years until such date
when the interest dues above are actually paid to the small enterprise, for the purpose of disallowance of
a deductibie expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act,
2006 is Nil

f The above information and that given in. ~“Trade Payables” regarding Micro and Small enterprises has
been determined to the extent such parties have been identified on the basis of available with the
company. This has been relied upon by the auditors.

12 Thereis no foreign currency income/expenditure during the year.

13 Capital and other commitments

Capital and other commitments on account of revenue as well as capital nature is Rs. NIL{Previous Year
NIL)

14 The Balance in Debtors, Creditors and Advances accounts are subject to confirmation and _reconciliation,
if any. However as per management opinion no material 1mpact on ﬁnanmal statements out of such
reconciliation is anticipated.

15 Subsequent events
There is not any subsequent event reported after the date of financial statements.

16 Taxation
Income Tax

In view of loss during the year no provision for income tax including Minimum Alternative Tax
[(MAT) has been made. '
17 Deferred Tax

The company does not envisage any deferred tax assets/liability.

As per our report of even date

For and on behalf of Board Of Directors of
FOR V. PAREKH & ASSOCIATES )

RADHA RAMAN DEV VENTURES PRIVATE LIMITED

Firm Reg. No. 107488W

RASESH V. PAREKH BANDISH AIJMERA NIMISH 5. AJMERA
PARTNER DIRECTOR DIRECTOR
Membership No. 38615 - DIN No: 00012318 Din : 00012508

UDIN No. 20038615AAAAAIB7 44 .

Place: Mumbai N Place : Mumbai

Dated : 09th January, 2020 S

A /’ Dated : 09th January, 2020

For RADHA RAMAN DEV VENTURES PRIVATE LIMITED
=

AUTHONISED SIGNATORY
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